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THE FINANCIAL SITUATION. 


Again this week we are able to note an improvement 
in the situation. This is due partly toa more hopeful 
feeling with regard to the action of Congress on financial 
matters, but mainly to the favorable weather which has 
prevailed South and West. While at the East and in 
this vicinity it has been cold and unseasonable, elsewhere 
weather conditions have been very suitable for agricul- 
tural purposes. Within the past three or four days it has, 
in fact, been all that could be desired, not only for har- 
vesting winter wheat, but for developing and maturing 
the other crops. 

Perhaps, however, a feature which has for a few days 
been more closely watched than any other is the European 
situation with reference to Egyptian affairs. It appears, 
at the moment of writing, as if the next news might be 
that a war has opened, the results of which cannot well be 
determined, for it is impossible to say to what extent 
other interests beside those of Great Britain would be 
involved. As regards the commercial relations of the 
East and West, the outlook in case of hostilities would 
certainly cause solicitude. The Suez Canal, which Eng- 


land and the other Powers have sought so carefully 





a 


to guard, would apparently become endangered at the out- 
set, or at least rendered useless for the purpose for 
which it was constructed. Even now the cable 
announces that the large fleet. of steamers using 
the canal are being insured at high rates continu- 
ously until February, and that these rates do not 
include compensation for delay but only for damages sus- 
tained through hostilities. If, thus early in the move- 
ment, these high rates are demanded, it is argued that 
after hostilities have commenced, war risks not previously 
secured, may be so great as to lay a very heavy burden 
upon commerce passing through the canal even in case it 
remains open. But the cable last evening reported Mr. 
Gladstone as saying in the House of Commons from M. 
de Lesseps that the canal would be closed rather than it 
should be injured. If the use of this commercial avenue 
is more or less permanently interrupted, either by actual 
destruction by the Egyptians, or by being closed by M. 
Lesseps or by being made a too expensive route by reason 
of the high rates of insurance upon vessels navigating it, 
Europe would, for the time being, be more dependent upon 
America both for breadstuffs and for cotton, and we should 
most likely realize better prices for these productions. 

The probability of these events of course finds ready 
believers on Wall Street; though the better opinion 
would seem to be, in spite of the war-like appearance at 
the moment, that the growl ef the English lion will 
induce the Egyptian general to yield without waiting to 
feel his claws. Besides, though in the particulars men- 
tioned, we should be gainers in the event of a war, there 
are features in the financial relations between England and 
America which might not prove so favorable to us. The 
last statement of the Bureau of Statistics which we 
remark upon to-day in another column, shows the follow- 
ing condition of our foreign trade up to June 1. 





Summary of Foreign Trade from January 1 to June 1. 
1881. 1882. 








Excess of 


Imports. 


} Eacess of 
Exports. || ‘ports. | Imports. 

$ $ $ $ $ 
861,907,357 268,436,861) 93,470,496 | 291,197,398) 319,184,824) 
1,165,671; 29,148,061 *27,982,390 26,194,305) 3,198,358 122,995,947 
8,285,196; 4,135,612 8.087.863} 3,452,160) +4,635,703 


4,149,584, 
371,353,224 (301,720,534 325,479,566 325,835,342! 355,776 


Exports. | Imports. 








3 
Merch’ dise. 27,987,426 




















__ Total... 69,637,690) 
* Excess of imports. t Excess of exports. 


That is to say, we this year owe, according to this state- 
ment, a trace balance of $355,776, while at the same date 
last year, even after receiving from Europe 28 millions of 
gold, Europe still owed us $69,637,690. The smallest 
estimate any authority has made of our annual indebted- 
ness abroad, over and above the trade balance—on account 
of interest, undervaluation of imports, freights, &c.—is 
100 millions. The proportion of this for six months added 
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to the apparent trade balance at the end of last May 
would make an indebtedness of $50,355,776. The account 
on June 1 would then stand as follows. 


























1882. 1881. 
Apparent trade balance ..........- *$355,776 t$69,637,690 
Assumed indebtedness. ...........-. *50,000,000 *50,000,C 00 
Actual balance. ............--- *$50,355,776 $19,637,690 
* Adverse. i Favorable. 


In case of war, so much of this balance as has not yet 
been settled for, would stand against any extra demand 
made upon us for produce; so that even in the event sap- 
posed the condition does not seem so glowing as it has 
been painted. The above shows over 50 millions still 
unpaid. Of this no part has been settled by the ordinary 
flow of securities, since during the past two or three 
months the current has been generally in this direction. 
The only outside negotiations we can recall are the 
Atchison Topeka & Santa Fe loan of $5,000,000, the 
Reading negotiation of limitsd amount, and the payment 
of $3,000,000 as the second instalment on account of 
the purchase of the Panama RR. But besides this, 
the foreign insurance companies have been increasing 
their deposits with the insurance departments of the 
various States, though to what extent it is difficult to say ; 
probably $2,000,600 would cover those amounts. These 
are, we think, about the only permanent transfers of capi- 
tal to the United States since the new year began, and 
the remainder of the above indebtedness must still be sub- 
ject to call, Foreign bankers generally report that they 
have a larger capital loaned in our market than a year 
ago, and itis reasonable to suppose that a considerable 
balance should remain here temporarily invested, as it 
can secure on time 5 per cent on the best securities against 
2@24 in London. Hence if war came and the interest rate 
should rise in Europe, as it naturally would, does it seem 
as if the first effect upon speculative movements here 
would be very exhilarating? 

The report by the Senate Finance Committee of the 
tax remission bill substantially as it passed the House 
and the action of the conference committee on the bank 
extension measure haveso far as they go been encouraging 
features of the week. With regard to the latter, the con- 
ference committee agreed to all the provisions except the 
two cjectionable ones—(1) forbidding National Banks to 
be members of Clearing Houses where silver certificates 
were not taken at par, and (2) prohibiting banks to certify 
checks unless the full amount of funds were on hand— 
and we trust that there never will be any agreement on 
those sections, other than the striking of them out. We 
should prefer to see the bill killed, than to have Congress 
put such a reflection upon the intelligence of our people 
upon our statute books. 

Would not our revered Senators be the better for a 
little business experience, which should at least teach them 
what a Clearing House is, and what banks dothere? It 
is nothing but a place where banks meet to settle their 
depositors’ checks. The bank runners could do the busi- 
ness as perfectly though not as conveniently on a street 
corner asinaroom. And yet it is proposed to legislate 
about, and apply force to such an intangible thing as that! 
Then, again, the bank is only an agent either for the 
depositor—its customer who has deposited gold or its 
equivalent—or for the customer who has received a check 
as gold; and in all such cases these Senators say silver 
must be accepted in payment. Such a mandate could not 
be enforced. Unless Congress makes silver certificates a 
legal tender for all debts, and to every individual, it 
cannot make them a legal tender to a bank depositor for 
his check. The law would be as impotent as an edict 





against the tide, and we repeat that it is a discredit to the 
nation that it should go on our statute books. Far better 
let the Bank Extension measure wholly fail. 

The House promptly passed this week a joint resolution 
providing for the issue of 200 millions 2 per cent bonds 
to take up an equal amount of bonds bearing a higher 
rate of interest, which are redeemable at the option of the 
Government. If this resolution goes into effect it will 
leave $201,503,900 extended 5 percents and about $33,- 
000,000 of extended 6 per cents to be provided for by 
periodical call. It is stated that the prompt action of the 
House and the assent of the Secretary of the Treasury 
were induced by the representation that a Syndicate of 
bankers stood ready to take the whole 200 million 
dollars as soon as issued. Bankers in this city 
who have facilities for obtaining information on 
this point express decided doubts as to the 
correctness of this statement regarding the Syndicate. It 
is suspected that this resolution is intended to be amended 
so as to provide that banks may keep 50 per cent of their 
reserve in these bonds and also that those taking them as 
security for circulation may have the tax on their notes re- 
mitted. Should these provisions be added the bonds would 
doubtless find free takers in exchange for continued 34s with- 
out the intervention of a Syndicate. The 3 percent bond 
provision of the Bank Extension bill and this joint resolu- 
tion have almost entirely checked dealings in Government 
bonds and the tendency has been downward for the 4s and 
43s, as investors are buying only in limited amounts and 
the banks are doing nothing, preferring to await the final 
action of Congress on these financial matters. 

The Fourth of July holiday made a broken week in the 
Steck Exchange. The toneat the opening on Wednesday 
was strong, but very soon the market became dull, and 
then heavy, being influenced by realizations by those 
holders wlfo were disappointed at the tardy upward move- 
ment and by the demonstrations of speculators for a fall, 
who took advantage of the cold rain to circulate reports of 
a disquieting character regarding the crops. On Thursday 
tke news that the weather at the West had for the previ- 
ous three days been all that could be desired for the har- 
vest and for the maturing grain, started the market 
upward, and the rise was further aided by cables from 
Lozdon reporting the bombardment of Alexandria, and the 
rumor of the closing of the Suez Canal. Yesterday the mar- 
ket displayed more activity, and there was a general up- 
ward tendency to prices, Lake Shore, however, being weak. 

The money market has remained unchanged. We may 
look this week for a large gain in the bank statement re- 
sulting from the payments by the Treasury of $10,974,- 
729 22, and within the next two weeks the banks may add 
a further considerable sum to their surplus reserve. But 
very soon the demand from the West for money for crop 
purposes will have to be met by the banks. The domes. 
tic exchanges at Western points have fallen during the 
week, indicating a ‘ighter supply from that source, and 
the extent of the interior movement will be shown by the 
foilowing. 














Receipts al and Shipments from N. Y. Received. Shipped. 
DET codscdchsuecacennn,40seuetdatuncs $893,000 $539,000 
CE sendehuidendntaced ehastcconsidesciueds” " “kadvas 6,000 

NN SR $893,000 | $545,000 











The Bank of America, the gold depository of the asso- 
ciated banks, received $4,900,000 gold on account this 
week and paid out nothing. 

Last week’s bank return was made up on rising averages 
for specie. Considering this fact the following will indi- 
cate the character of this week’s statement. 
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. | 
Into Banks. |Outof Banks| Net Gain. 
gub-Treasury operations, net...| $10,974,729; $........-- $10,974,729 
Interior movement.........--.-. 893,000 545,000 348,000 
Gold exported this week ......-| -s-see-20e|  ceeeeeeeee] 0 ceeeeee eee 
Total....----------------+->>: $11,867,729| $545,000! $11,322,729 














Foreign exchange has been lower this week in conse- 

uence of the absence of demand and the supply of com- 
mercal bills. Futures are still freely offered and the 
indications point to a further decline unless the downward 
course of the market should be arrested by a financial 
flurry in Europe. The following shows relative prices 
in London and New York of leading securities at the 
opening each day. 


















































July 3. July 4. July 5. July 6. July 7. 

Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 

prices.*|prices.|prices.*|prices.|prices.*|prices.|prices.*|prices.|prices.*| prices. 
U.8.48,c.| 11894 : uso : 118°82 | 118% |{118°7C | 1185¢ | 119°19 | 11894 
U.8.3%s | 100°83| ,, | 10083} , | 100°87| 100% | 1/0 87| 10034 | 100°87| 10034 
Erie.....| 35°97) § 85°97} § | 3614) 36%%| 3590) 85%) 3614) 3634 
Zdcon.| 95°25) a 95°25 a 95°01} 94%} 95°01 | 9434) 95°25) 95 
pl.Cent.| 19412] % | 19412] j{ | 19887] 134 | 183°36 | 19334 | 183°84] 183% 
N. ¥. C..| 131°43 : 131°43 . 131°52 | 181 131°40 | 18034 | 181°52) 181 
Reading| 28°39! ; 28°30+ ; 29 31t| 37 28°69+| 57 2882+; 58 
Exch’ge, 
cables. 4°891¢ 48946 4°881¢ 4°8S¢ 4°881¢ 

















* Expressed in their New York equivalent. 
| + Reading on basis of $50, par value. 


The Bank of England reports a decrease of £228,000 
bullion for the week, and a loss of 8 per cent in the pro- 
portion of reserve to liabilities. The return of the Bank 
of France shows a gain of 1,425,000 francs gold, and a 
loss of 837,500 francs silver. The Hconomist Francais 
attributes part of the increase of over £12,000,600 in 
the stock of gold in the Bank to the fact that fewer food 
supplies have been needed this year in France, and partly 
tothe fact that the Bank continues gradually to glean 
gold from the internal circulation of the country, The 
movement has also been aided by the sale abroad during 
the crisis in January and February of large amounts of 
international stocks, which were in part paid for with 
gold. The Bank of Germany exhibits a decrease since last 
report of 19,240,000 marks. The following indicates the 
amount of bullion held by the principal European banks 
this week and at the corresponding date last year. 





























July 6,1882. || July 7, 1881. 
Gold. Silver. Gold. Silver. 

2 Z £ 2 
Bank of England........ }24,152,495)............ 26,924,402)........ “oe 
Bank of France.......... 38,954,520) 46,387,354 ||25,813,153] 19,489,909 
Bank of Germany ....... 7,124,250/21,372,756}| 7,186,250)/21,558,750 
Total this week.......... 70,231,265 |67,760,104 1159,923,805/71,048,659 
Total previous week..... 70,642,776/68,513,965 ||60.156.724/|71,526,617 





The above gold and silver divisiog of the Stay of coin of the Bank 
of Germany is merely popular estimate, as the Kank icself gives no 
information on that point. 

The Assay Office paid, through the Sub-Treasury, $365 
during the week, and the Assistant Treasurer received the 


following from the Custom House. 


























Consisting of— 

Date. Duties. Gold U. §. Silver Silver 
, Notes. |Dollars.| Certificates. 
June 30.... #395,419 40 $280,000} $41,000} $1,000 $74,000 
July 1.... 296,248 06 242,000} 21,000) ...... 28,000 
: Sint 273,123 63 188,000} 10.000} ...... 75,000 
el pee pe ME Re eee 5 PSS Tae 
Paeuraie 473,336 85 329,000} 44,000) ...... 100,000 
- _ ee 840,521 53 550,000} 66,000} ...... 224,000 
Total...| $2,278,649 47| $1,589,000/|$182,000| $1,000 $501.000 

















GOVERNMENT SURPLUS AND REVENUE— 
PRESENT AND PROSPECTIVE. 

The close, last Friday, of the Government fiscal year 
invests the usual monthly statements of debt, &c., with 
more than the ordinary interest. During June the public 
debt was reduced $12,560,697. This, though smaller than 














in some recent months, is larger than the reduction for 
May, and is very close to the average monthly reduction 
for the twelve months, which aggregates the very large 
sum of $151,684,351. The total debt of every kind 
outstanding on July 1 (less cash in the Treasury) was 
$1,688,914,460, so that at the present rate of diminution 
the whole debt would be paid off in a little over eleven 
years—greenbacks and all. The interest-bearing debt is 
only $1,463,810,400, and this would be paid off in less than 
ten years. A year ago the interest-bearing debt was 
$1,639,567,750, showing a decrease of $175,757,350, 
which is certainly an imposing figure. The decrease is 
in the 5 and 6 per cent bonds extended at 34 per cent. 
The difference between the reduction in the interest-bear- 
ing debt and the actual decrease in total debt, is explained 
by an addition of 154 millions to the non-interest bear- 
ing debt (almost exclusively on account of the larger 
amount of silver certificates outstanding), and an increase 
of about 94 millions in “debt on which interest has 
ceased since maturity.” These two items give a million 
more than the amount called for, but that is due to 
changes in the cash account and accrued interest. 

The continued large liquidations of the debt, together 
with the refunding and extension measures, have so far 
decreased the amount required annually for interest, that 
the total now is less than 574 millions, or but little more 
than one-third the charge when at its highest—namely, 
$150,977,698 in August, 1865. Even as compared with 
the previous fiscal year, the diminution in the interest 
charge (on the debt out at the end of the year) is over 
174 millions. Neither in the large reduction of the debt, 
nor in the interest on the same, has the fiscal year just 
closed ever been surpassed or even equalled. The largest 
previous reduction in debt, in any one year, was made in 
1867, when it amounted to pretty. nearly 128 millions, 
The following table shows the interest-bearing debt, the 
total debt, the debt less cash, and the interest charge, each 
year since 1860. 





Fiscal Year | Total Debt of all Dedt | Annual 
Ended— | Bearing ince a Rn ront = ‘Guat. 





i 


l 
l 1 ] 


Nore.—The figures in this table (all except those for 1882) have been 
taken from the report of the Secretary of the Treasury, and no allow- 
ance is made in them for interest accruing on the day after the close of 
the fiscal year—that is, on the lstof July. In recent monthly state- 
ments the practice has been adopted of adding this interest to the net 
debt, since it diminishes cash in that amount, and this will account for 
the fact that the figures for 1881 and 1882 inthe tableshow a netreduction 
in the latter year of only $144,626,680, whereas in the debt statement 
the reduction is reported at $151,684,351, the same as stated in our 
remarks above. The difference ($7,057,671) is precisely the difference 
between the amount of interest due July 1, 1881 ($20,948,657), and 
that due July 1, 1882 ($13,890,986). 


Of course these large payments were possible only 
through a correspondingly large increase in revenues, 
which were almost 43 millions greater this year than in the 
preceding fiscal year. This amount is made up of an ad- 
dition of 11 millions to the internal revenue receipts, of 104 
millions to the receipts from miscellaneous sources, and 21 
millions from customs, the latter reaching a total of $219,- 
678,698 this year, against $198,159,676 in 1880-1. These 


custom receipts of 1881-2 are without a parallel in ouz 
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history. In an article on the subject last November we 
stated the prospect was that the hitherto unprecedented 
total of 1871-2 (216 millions) would again be touched. It 
seems now to have been actually exceeded by over 3 millions. 
No one expects the internal revenue receipts to exceed the 
previous record. In the years following the war, when 
these imposts covered many articles now exempt, the totals 
were, of course, very large; but with the removal of the 
most onerous burdens they rapidly declined, till they 
touched 102 millions in 1873-4, against. 309 millions in 
1865-6. Since that time they have climbed steadily up- 
ward, and are now at 146 millions. The subjoined table 
will show customs, internal revenue and miscellaneous 
receipts since 1868. It should be stated that the figures 
for the late fiscal year are not exact—the returns not yet 
being fully made up—but are supposed to be a close 
approximation to actual results. 





Y’arend- Ousioms Internal Rev- Other Total 
ed July 1 receipts. enue receipts. receipts. receipts. 








1868 ....| $164,464,600 | $191,087,589 | $20,882,265 | $376,434,454 
1869 ....| 180,048,427 158,356,461 18,783,369 357,188,256 
1870....| 194,538,374 | 184,899,756 hy 521,703 395,959,834 































































































1871 ....| 206,270,408 143,098,154 5,062, 543 374,431,105 
1872 .... pty The Ud 130,642,178 17,681,765 364 ,394,230 
1873 .... 88,089,523 113,729,314 20,358 322,177,674 
1874 .... 163°103°834 102,409,785 34.427. ree 299,941,091 
1875 ....| 157,167,722 116,007,494 16,845,555 281,020,771 
1876 .... 148, 4 71,985 116,700,732 25,293,368 290,065,585 
1877 ....| 130,956,493 118,630,108 31,413,741 281,000,642 
1878 .... 130,170, 650 110,581,625 16,694,471 257,446,776 
1879 ....| 137,250,018 113,561,611 21,510,478 272,322.137 
1880 .... : ,522,065 124,009,274 22,995, 062 333,526,501 
1881 ....| 198,159,476 135,264,386 27,358,231 360,782,295 
1882 .... 219, 678, ,698 146,147,976 37,633,610 403,460,284 











The total receipts for 1881-2 are thus $403,460,284. 
The Secretary of the Treasury estimated them last Decem- 
ber at 400 millions. It may surprise some to note that total 
expenditures, notwithstanding an increase of 43 millions 
in receipts, are actually smaller than in 1880-1. The 
preliminary returns before us make the expenditures 
$258,886,000, against $260,712,888 in 1880-1, a decrease 
of two millions. The Secretary’s estimate was 270 mil- 
lions. Though total expenditures were smaller than in 
the previous year, it must not be supposed that the 
same is true of the ordinary expenditures. On the 
contrary, these were 9} millions larger. But this addi- 
tion was more than offset by a fall of 11} millions 
in the requirement for interest on the debt, leaving the 
net 2 millions less. Thus the entire increase in revenues, 
together with 2 millions more, went to swell the surplus 
available in the reduction of debt. This surplus in 1880-1 
was $100,069,404, and is now, if there is no material 
change when the final report is submitted, about 1444 
millions.* 

{In view of this large reduction of debt the past year, 
and the effect it has had cn prices of bonds and national 
bank currency, it is important to know what is likely to be 
the reduction during the current fiscal year. The 34s are 
the only bonds redeemable at Government option, and 
these form at the present time the chief basis of national 
bank circulation. Of the sixes continued at 34 there were 
outstanding July 1 only $58,957,150, of which $26,137,. 
050 had been called, leaving actually $32,820,100. Add 

""=The reduction in net debt during the year was, as already stated, 
A Sage a arity’ bets ntly there is a discrepancy here of 7 millions’ 

tween the amount of surplus and the decrease in 
net dant ne al as own by the first table above, suggests that the explana- 
tion may be the same as that made in the foot-note to that table, in 
accounting for the smaller decrease in debt exhibited by it than by the 
debt statement. In other words, the net debt in the debt statement is 
arrived at after deducting cash in the Treasury, less amount called for 
by maturing interest. This amount of maturing interest was not taken 
into consideration in the table, aud consequent. the result differed 
from that in the debt statement. It would seem that this same item of 
maturing interest may be the cause of the apparent discrepancy be- 
tween the 1441, millions of surplus and the 15119 mn uction in 
debt. At first thought, the interest paid July 1, 1882, wuuld appear to 
belong to the new fiscal yom, and notat allto concern the past year. 
This, however, is not strictly so. hp womnnng we A it will enter exclus ap! 
into the interest account of the new year, but it will have to be paid all 
the same out of the cash ae at the end of the old year, for the 
new year will have just begun same was, of course, true of the 
interest for July, 1881, and this is just where the difference in amount 
comes in. At the end of 1881, before striking a balance of the net debt 
outstanding, the Treasu had to allow for 21 miliions = maturing in- 


terest, whi 6 this year it had to make allowance = only 14 millions— 
difference 7 millions, just about what is called for 





a 





to these, $401,503,900 of extended fives, and we thesis 
$434,324,000 altogether of 34 per cents, of which the 
banks had no less than $227,630, 250 with the Treasurer ag 
security for their circulation. Plainly the present ratio of 
decrease cannot long continue without working a great 
change in the basis of our system of bank currency, 
What, then, are the probabilities for the current year ? 

In the first place, should the tax bill, recently passed by 
one House, become a law substantially in its present form, 
it is estimated that there will be a lossof revenue resulting 
therefrom of about 24 millions. But this will not apply 
in its full amount to the present year. That portion of 
the bill which relates to tobacco, etc., is not to go into 
effect until the first of May, 1883, or but a short time 
before the end of the current year. That section relating 
to banks, etc., is to go into immediate effect, and from a 
statement prepared by Commissioner Raum last March it 
would seem that this will involve a falling off of about 
17 millions in receipts. It would seem, too, that 
customs receipts will undergo a diminution. Our 
imports during the late fiscal year were simply enormous, 
and can not be maintained upon the same scale another 
year without serious detriment to our trade. The greater 
portion of the increase was in dutiable goods. Of a total 
increase in imports of $65,364,676 for the ten months 
ended April 30, only $5,387,924 came from free goods. 
Thus with the fall in imports which is imperative, there 
must come a decrease in customs receipts. The receipts in 
1882 increased 214 millions. Assume that 10 millions of 
this will be lost in 1883. This would give a total loss 
from internal revenue and customs of 27 millions. 

On the other hand, expenditures are likely to increase. 
At 100 millions for pensions, there will be an increase 
in this item of 30 millions over the late fiscal year. Then 
there is also a quite prevalent disposition in Congress to 
increase appropriations. This, however, is usually greatly 
magnified in the public press, so we should not be sur- 
prised to find it smaller than generally anticipated. In 
the absence of definite facts we may assume an increase 
of 10 millions, considering the heavier amount likely to 
be called for by the River and Harbor iniquity, and allow. 
ing for otheritems. This, with pensions, gives 40 millions 
increase in expenditures. But against this must be offset 
the decrease in interest on the debt. In the accounts for 
the last year this stood at $71,256,000. In the present 
year it can be no more than $57,360,110. Without 


taking into consideration any further reductions in the 


funded debt as the year progresses, and a consequent 
lowering in the interest requirements, we have a decrease 
of 14 millions in this item, leaving the net increase in 
expenditures 26 millions. The year’s accounts would 
therefore stand thus. 








Decrease in internal revenue receipts......................-. on. 000, = 

PD ER SE cdccecesensicnce scccceescesedccsecscesonss 10,000, 
a a Se a $27,000,000 

Increase in pensions .........-.. $30,000,000 

Increase in ordinary expenses... 10,000, '000— - ,000,000 

Less decrease in interest payments sienieée 14,000, '000—26, 000,000 000 
Total loss in surplus as compared with 1881-82 ......... $53, 000, 0,000 


In this amount the surplus of the previous year would 
be diminished. That is to say, instead of 144} millions 
to be applied in reduction of debt there would be only 
about 91 millions, or just double the amount called for by 
the sinking fund. It should be said that these results are 
intended merely as approximations, There are as yet too 
many uncertain factors to venture upon definite predic- 
tions. The idea is simply to give some indication of the 
year’s outcome, in view of the importance of the matter to 
banks and through them to the general public. The Sec- 
retary of the Treasury last December estimated the sur- 
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plus on the basis of existing laws at about 105 millions, 
after allowing 100 millions for pensions. But the Secre- 
tary assumed customs receipts the same as in the past 
year, and besides there is now a reduction in internal 
revenue because of the new tax bill; on the other sida of 
the account he made interest 65 millions, instead of 57 
millions, and somewhat overestimated the expenditures 
for the late fiscal year which formed the basis of the 
estimate for the present year, so that altogether we think 
should he now revise his estimate it would not be mate- 
rially different from the result arrived at by us. 








LABOR STRIKES—HOW ADJUSTED. 

The labor strikes, which are so prominent a feature of 
the situation at the present time, are discussed in many 
quarters as if business were in no degree to be affected by 
the result. Of course the first feeling is one of unqualified 
sympathy with labor, for the strikes are the natural 
product of the much higher prices for the necessities of 
life; so there is a certain reasonableness for this disturb- 
ance in labor circles. Furthermore, as a rule the wage 
classes save but little in the more prosperous times, and 
feel quickly the pinch which any general advance in prices 
brings, and are thus pressed by their wants to seek in such 
an emergency a larger retuin for their services. 

Hence if the present scale of food vaiues is a permanent 
one, the demands made should be met, and prices of labor, 
of transportation, and of manufactures, should be 
adjusted to this new condition. But are these prices 
permanent? So far as they are due to our extreme short 
crops, most certainly not. It looks to-day as if food 
was to be abundant the coming year, not only 
in every part of the United States, but in the 
world over. No reason exists therefore why we 
may not expect that breadstuffs, meat and dairy 
products will experience a decided decline. Take our 
Southern States as a marked illustration of the change 
which is anticipated. Last year its food crops were all 
burnt up by thedrought and heat; but now the outlook 
is marvelously promising. We do not know that the South 
ever raised as much food asit has this summer, and its 
demand on the North will be unusually light. Of course 
in the West, though the wheat crop seems assured, corn 
is still uncertain, but the latest advices are favorable. 
With abundance of corn and small demand from the 
South, we shall have cheap pork, and with pork cheaper 
and in large supply, the price of all meats ought to be 
similarly affected, as they have been enhanced in value 
this year by the opposite conditions. 

Then, again, the tendency of our people is to-day to- 
wards conservatism, the speculative excitement having, 
at least for the time being, subsided. A year ago 
we had just entered upon that feverish growth in 
railroad construction which culminated some weeks back. 
Weare building many miles of track every week now, 
but they are largely the unspent force from work 
set in motion months ago, and not new contracts. So 
in every industry quietness not buoyancy, re- 
trenchment not- expansion, is the prevailing inclination, 
the people having become less eager buyers, giving to all 
trades a tendency towards a lower level of prices and a 
more healthy tone. Evidence of this change is apparent 
also in our foreign trade, imports having at length 
decreased largely, and exports, considering the very small 
crop movement, being moderately free. Reaction in the 
latter particular is an obvious necessity, as our export 
business has been deranged not alone by short crops, but 
also by the prevailing speculations, and could be regulated 
only through lower prices. 


ee | 
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With these conditions prevailing, may we not reason- 
ably anticipate that the present cost of living cannot long 
be maintained, so that the cause for these labor strikes. 
will soon be removed ? And with the tendency of all value 
downward, would not high wages be very harmful to all 
business ? Dearer labor means increased cost of produc- 
tion in all departments of manufacture. If the people 
will consume the products of our mills and furnaces at the 
higher rates, of course no harm will be done, but all in- 
dustries will have a steady, healthful growth. If, how- 
ever, there is good reason to believe that the advance 
would curtail consumption, lead to the accumulation of 
goods, idle spindles and closed furnaces, neither labor 
nor capital can be interested in seeing the strikes success- 
ful. What labor might temporarily gain in an addition to 
wages, would be many times lost in the subsequent pro- 
longed depression and readjustment which would neces- 
sarily follow. 

Can there be any question as to the effect of dearer pro- 
duction on our markets now? Some manufacturers have 
already reduced wages because they cannot find consump- 
tion for their products even at present cost. The country 
has over-traded. The rise in the prices of food was @ 
part of the same unnatural movement. We have passed 
through that spasm, and are forced to a readjustment of 
values. The quicker this is accomplished the better it wil 
be for all classes, for it must precede healthful business. 
activity. Some of the daily press seem to make a special 
case of the strike of the freight handlers. In the dis- 
turbance it has proved to merchants in the delivery of 
goods, we sympathize fully, and it seems as if the rail- 
roads might have devised some temporary expedient 
for bridging over the difficulty. But we do not know 
any reason for supposing that the wages hitherto paid 
have not been relatively as high as other classes of 
unskilled labor. It is fair to suppose that time has rightly 
adjusted that question; but if it has not, of course it should 
be opened and settled definitely. Still, it is hardly just, 
simply because one side of the controversy is represented 
by a railroad corporation, to assume that it is in the 
wrong. Such assumptions may make good timber for 
political platforms, but not a basis for business ventures. 
And all industries are so interwoven that we cannot force 
even a railroad above the market without producing an 
unfavorable effect sooner or later. Besides, war on corpo- 
rations per se is simply war on all progress, and fair- 
minded merchants do not want to be caught on the wrong 
side in that controversy. 

The conclusion is, then, that the present is plainly no 
time for raising wages. Fortunately, the cause which 
suggested the necessity will soon pass away. But in the 
existing condition of trade, every such addition to the 
cost of production is only a new burden retarding recov- 
ery, which if prolonged must end in idle spindles and 
closed workshops. At the moment labor and capital 
have acommon interest, and that isin preventing the check 
which enterprise is suffering under from becoming chronic: 


BAD PACKING OF COTTON, AND WHO ARE 
HURT BY IT. 
[COMMUNICATED. } 

Cotton is fairly and properly packed in bales when the 
entire contents of each bale are of uniform quality, so 
that a sample drawn from any part of the bale will show 
the grade of the whole of it, however high or low, dirty 
or clean, that grade may be. 

Any departure from such substantial uniformity of 
grade in one bale is bad packing. Of this there is in 
practice an almost infinite variety in degree. In a moral 











sense, all bad packing is a wrong-doing; but_in so far_as 
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motive gives character to an act there are but two classes 
of this wrong-doing—the criminal, where the intent is to 
commit a fraud, to cheat or steal; and the innocent or 
unintentional. The latter is of far greater magnitude than 
the former, and, commercially speaking, is more hurtful 
to both producers and consumers of cotton. 

First, of bales packed for the purpose of fraud: The mean- 
est and most petty of these frauds consist of some heavy 
foreign substance of small bulk deeply hidden within a 
bale of apparently good cotton, such as stones, pieces of 
old iron or masses of sand. Only a few individuals of 
the lowest class of people who pack cotton can be supposed 
to commit this kind of fraud, where the gain is small and 
the punishment upon detection at home is severe. The 
misfortune is that these frauds are seldom discovered until 
the bales containing them are opened at distant mills in 
Europe or New England, when it is no longer possible to 
confront the criminal with the evidences of his crime in 
court, and so he goes unwhipped of justice. Another form 
of willful fraud, requiring more skill, is the ‘plated bale.” 
Here the packing box is filled with cotton of very low 
grade, or waste, plated at top and bottom (where bales are 
sampled) with layers of good cotton. These do not 
always escape the examination of buyers who are careful, 
and where discovered are unprofitable to the perpetrators. 
Every consumer of cotton owes to himself, to the public, 
and especially to the people of the cotton-growing States, 
the duty to send back to the place of production, the 
evidences of wilful fraud whenever he shall discover one, 
together with all the marks by which the bale and the 
packer’s connection with it may be identified; not so 
much to recover the petty sum he has lost by the fraud, 
nor to bring the criminal to justice, as to expos» him in 
his own county. 

Second, of cotton bales badly packed by ignorance or 
carelessness, not by design: This evil is of growing mag 
nitude since the practice obtained of subdividing cotton 
lands to many small producers, and the establishment of 
public ginneries. This paper touches cotton packing only; 
therefore bad picking, bad (or no) housing of cotton in 
the seed, and bad ginning, are notdiscussed in it, although 
all these faults contribute to the bad condition of a great 
part of the wrongfully-packed cotton. 

Mixed packing, or putting various grades in one bale 
constitutes the most of this innocent but hurtful form of 
bad packing. It is said, on good authority, that of all the 
cotton bought by the most skilful and careful buyers in 
Southern cotton markets after October 15 in each season, 
15 per cent of the bales, and after 15th of November 25 
per cent, are rejected as mixed packed. When rejected, 
these bales fall in value to the price of their poorest part. 
At this reduction of price they are sold for the producer 
as mixed-packed sales. Asarulethey are not then branded 
unmerchantable, as they ought to be, but may, and often 
do, pass at a low price tosome unscrupulous operators, who 
start them, or the best of them, for another market as 
“straight cotton;” and the fact that they are mixed bales 
once rejected is not discovered until they have reached 
some mill through careless or incompetent buyers. It is 
@ fair estimate that while 400,000 bales of mixed-packed 
cotton go to the mills in their true character in a season, 
aS many more rejected “mixes” go to the mills at home 
and abroad as “straight” cotton, besides some that escapes 
the scrutiny of the most careful buyers. The planters 
have once suffered for this portion, and then the factories 
take their turn. But the planters suffered the deprecia- 
tion on all the 800,000 mixed bales discovered, and the 
mills only upon the portion palmed off upon them as 
uniform in grade. Intelligent and careful planters will 





not permit the mixing of grades in their bales. They 
know it brings upon them both discredit and the logs 
which comes by sinking the price of a whole bale to that 
of its poorest part. But how shall the thousands of small 
farmers who pay toll at a public gin make sure that their 
cotton is so packed that each bale shall be substantially 
the same throughout ? 

English spinners, through U. 8. Consul Shaw of Man. 
chester, have made bitter complaints of falsely-packed 
cotton, including in that description bales that are per- 
vaded throughout with sand or dust, as well as bales 
packed to defraud, and mixed bales. Sandy cotton (bales 
with a mass of sand hidden in the centre—as stones, iron, 
etc., are hidden for a cheat—are not technically “sandy 
cotton’) is very rarely false in any respect. Its charac- 
ter is discovered by sampling. They who buy sandy 
cotton do so at their peril. Caveat emptor. The Oldham 
spinners who exhibited piles of sand said to have been 
paid for as American cotton fibre, ought to have named 
the price they paid for it per pound. Many thousand 
bales out of the best staples from Texas and the Migsis. 
sippi Valley in the crop of 1880-1 were sold at prices 
ranging from 2d. to 34d. per pound in Liverpool (when 
clean middling cotton of equal staples was wo:th 6d. to 
64d.), because it was low in grade, trashy and sandy. If 
any Oldham spinner paid the price of clean cotton, free of 
sand, for his sandy cotton, either he was a fool or em- 
ployed a fool for a buying broker, or both. If he paid 
the low and sandy price for his sandy cotton, he is some. 
thing worse than the poor white man or negro who leaves 
the sand in his cotton (by taking the cleaner off the gin) 
ana sells the sandy cotton as such, because the spinner 
would cast a reproach upon one who does not deserve it, 
himself profiting by what he condemns. 

There are sundry mills in the United States (and doubt- 
less some in Great Britain too) that buy every season 
more or less cotton of very low grade—below “low 
ordinary ” of trade classification—trashy and sandy (with 
least sand as far as possible) but of best river staples, for 
making low counts of yarn. Skill, care and experience 
are required to buy such cotton safely—that is, to avoid 
such heavy waste as would make it unprofitable stock to use. 

The following table fairly represents the average cost 
and value of many thousand bales of such low grade and 
dirty cotton laid in during the six years 1876 to 1881 
inclusive, compared with the cost and value (in yarn) of 
middling cotton of equal staple, at the same dates sever- 
ally when the low cotton was bought. The table is made 
from tests of 10 bales each out of each 50 or 100 bales 
received, showing the waste to the lap, adding 34 per cent 
further waste on the low cotton from lap to yarn; and 
total (net) waste of 134 per cent on middling cotton from 
bales to yarn—all figures taken from mill records. 





























Very Low Grade Sandy Cotton. Middling Colt'n. 
nara = Profit 
Waste from Gross W’t in’ @ in aed 
Bagg'y| Sand | Total Weight Coat at | Cost in| Cost at | Cost in| Of time 
* ’ ° ’ 
and | and | Waste | 7°). \|per Lb. Yarn. | Mill. | Yarn. | yer 1b 

Bands. | Trash. |to Laps\ *““?*: 

Per Ct. |Per Ct.|Per Ct.|Per Ct.| Cents. | Cents.| Cents. | Cents. } Cents 
3°88 | 31°25 | 35°13 | 64°87; 7: 1i*4 11% 3° 1°6 
4:10 | 23°23 | 27°33 | 72°67 | 7°82 | 11°27/| 115 13°44 | 1°17 
4°8 173 | 22°1 | 779 8°45} 11°34; 11% 13° 1°66 
4°5 Zi: 25°55 | 74°5 757 | 10°66 1 12°71 | 2°05 
5°2 14°5 19'7 | 80°3 712) 927) 10% 12°43 | 3°16 
4°7 19°7 | 244 | 75°6 712) 988; 10% 12°43 | 2°53 
4‘9 106 | 15°5 | 84°5 84 | 1043] 11 12°71 | 2°28 
4°5 12: 165 | 83°5 9° 11°25] 107 12°57 | 1°32 
48 177 (225 | 775 10°62 , 14°35 | 1313:g | 15°97 | 1°62 
4°4 18°3 | 22°7 73 10°60 | 1436} 13% 15°89 | 1°53 
4°7 179 | 225 | 774 | 10°5 14°19 | 135, 15°75 | 1°56 
4°5 17°8 | 223 | 77°'7 | 10°25 | 13°81 | 135, 15°75 | 194 
3°9 195 | 234 | 766 | 10°05 | 14°37) 13% 15°89 | 1°52 
4°3 19°7 | 24 76° 6° 8°28 | 11% 13° 4°72 
4°3 17°77 | 22: 78° 6°5 8°75 | 1138 | 13°15 | 4°30 
4°6 18 22° 77°4 10°81 | 12% 14°16 | 3°35 

















It would be unfair to the mills that have kindly supplied 
these actual figures to disciose their method of buying low 
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and sandy cotton or the dates of their purchases. These 
facts, however, are patent to all the trade: that American 
cotton crops vary widely from season to season in their 
proportion of low and’ high average of grades,—the crops 
of 1878-9 and 1880-1 being of low average, the latter 
having in it a vast quantity of low and very low cotton, 
while the crops of 1879-80 and 1881-2 (the present one) 
were better in grade than the average of a decade; and 
that when there is a great superabundance of the low 
grades their relative price falls in proportion, often exces- 
sively more. 

This exhibit shows that spinners have profitably bought 
of these low and sandy cottons in a series of consecutive 
years that included the extremes of high and low grade 
crops. If other spinners have not done as well, they are 
estopped from complaint by the fact that failure to do so 
was their own fault. 

This exhibit also carries a lesson to cotton planters that 
ig worth their heeding. It shows that spinners made a 
profit ranging from lc. to 4}c. per pound (of gross 
weight of bales), on the many thousand bales represented | ™ 
by the foregoing table, that ought to have been saved in 
price by the men who produced the cotton, and would 
have been saved by them if the cotton had been so picked, 
ginned and packed that it would have been clean, whether 
low middling, middling, or a better grade, and worth the 
price of clean cotton. Cotton of good staple is often 
degraded by leaf. In some seasons, after frost, this is 
unavoidable, but leaf alone, being light, reduces price but 
little. The presence of sand (or dust) in cotton is always 
@ warning to the judicious buyer. Slightly visible in the 
sample, it may be present in and pervading the bale to an 
extent sure to cause great loss by waste, for no device has 
been invented for spinning sand into fibre, and when cloth 
is to be loaded in the finishing, English clay is preferred. 
While the planter cannot keep leaf out of his cotton, he 
can have all the sand and dust knocked out of it atthe 
gin-house. It is unhappily true that cotton growers have 
been encouraged to dispense with condensers and other 
cleaners attached to the gin, by the fact now familiar to 
the ignorant and intelligent producers alike, that their 
sandy and dirty cotton often sells so nearly up to the price 
of clean cotton that it is profitable to pack it with all the 
dirt included that can be made to go through the gin 
with the cotton. More or less this will continue as long 
as the class of foolish and incompetent buyers find employ- 
ment. All the same, the producer should know that in 
the long average it is unprofitable to pack dirty cotton, 
and consumers should know that they can use dirty cotton 
only at a price so low as to make its production more and 
more unprofitable. 








OUR FOREIGN COMMERCE. 

Like the returns of a year ago all recent trade reports 
issued by the Bureau of Statistics are of one tenor, but 
unlike those of last year they are all unfavorable, and the 
latest one, that for May, is the most unfavorable. Mer- 
chandise imports over 19 millions in excess of merchandise 
exports for one month—such a statement can not be 
termed anything less than decidedly unsatisfactory, what- 
ever the underlying causes that have led to that result. 
May is the fourth month in which imports have exceeded 
exports, February recording an excess of 2} millions, 
March an excess of 6 millions, April an excess of 84 mil- 
lions, and May more than the other three together or 194 
millions. To equal the adverse balance for the last-named 
month we should: have to go back many years—probably 
to ante-paz.ic times of 1873. The following exhibits the 





movement at each port for May and for the five months of 
the current year to May 31. ‘ 


EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8S. PORTS. 























































































































Exports (Domestic 1882. 1881. 
and Foreign.) May. Since Jan.1. May. Since Jan.1. 
$ g $ $ 

New York. ......... 25,335,470) 130,309,546}| 30,592,922) 155,721,415 
New Orleans........ 3,573,969| 33,5: 37, 471)! 7,020,512) 50,168,687 
Raltimore .... ...... 1,855,988 12,35 2 9,537 4,978,934 25,286,780 
Boston, &¢.......... 3,742,022) 24,519,425 5,835,541) 30,307,022 
Philadelphia. ....... 2,983, 453 13,039,819 2,858,263 gery 
San Francisco ...... 4,487,048) 21,439,995 2,299,004 16,040,968 
All other ports......| 7,19 98,553 56,021,602 10,565,003 62,731,991 

_ 49,176,503/291,197,3598}| 64,140,179/361,907,357 

Im ts. 

New York........... 45,382,223/218, B17 917 34,884,911/182,178,155 
New Orleans........ 1,001,601 5,353,330 1,870,227} 5,769,663 
Baltimore .......... 1 ‘07 9, 102 Bigi 7/355 1,453,991} 6,941,343 
Boston, &¢.......... 54} 32,982,821 6,6 33, 904 29,203,217 
Philadelphia Te 4, 382, 451} 17, 461 672 8,449, 137 13,221,611 
San Francisco ...... 3, 896, "392 15, 748,638 2,408,810] 13,616,536 
All other ports...... 5,442,806 23303091 4,772, 742 17, 566,336 

, A eo 68,431,829/319,184,824] 55,503,722|268,436,861 








_ Thus the 19} millions excess of imports this year com- 
pares with an 84 millions excess of exports in May, 1881 
making a difference between the two years in this month 
of about 28 millions, which in amount is second only to 
that of March, when the difference was over 30} mil- 
lions, though in that month, on account of larger exports, 
the excess of imports was only 6 millions. Looking at the 
figures for the five months we find an excess of imports 
of $27,987,426, against an excess of exports in the cor- 
responding period of last year of $93,470,496, a differ- 
ence between the two periods of 121 millions—this in 
five months! Does not this emphasize, as nothing else 
could, the changed condition of things as compared with 
a year ago. But startling as these figures are, there 
are others of the same kind of even greater magni- 
tude. The Bureau of Statistics furnishes the figures from 
July 1 to May 31, and from these we see that the mer- 
chandise balance of exports for the eleven months of the 
fiscal year is less than 374 millions, while during the 
same portion of the previous fiscal year the total was over 
255 millions, an adverse change of 218 millions! It is 
not too much to say that never before in our history has 
there been such a striking and extraordinary contrast 
between the trade results of two consecutive years. 

The change that has come over our foreign trade, as @ 
result of short crops primarily though not chiefly, has 
made itself felt in various ways and in many departments 
of trade, but in no way so much as in a reversal of the 
gold current. Last year in May the movement of gold 
to this country was at a low ebb, yet in that month there 
was a small balance of $701,279 in our favor, while this 
year in May we exported $13,034,778 net. For the first 
five months of the year our net gold exports aggregate 
$22,995,947, against net imports in the corresponding five 
months of 1881 of $27,982,390, thus showing a difference 
in this particular of almost 51 miilions. Or if we include 
the whole eleven months of the fiscal year that are now 
reported, the gold movement though found not to have been 
against us, since during the first part of that period it was 
still moving this way, yet the balance of imports is small, 
being only $7,104,283, while last year the balance was 
very large and not far from 100 millions—actually 
$97,753,670. So that the inflow for the eleven months 
of this fiscal year was over 90 millions less than for the 
same eleven months of a year ago. 

Notwithstanding the heavy shipments of gold during 
May the figures before us offer unmistakable evidence that 
we still owe the outside world some heavy sums in settle- 
ment of accounts, for after making full allowance for the 
specie movement (including silver, not previously alluded 
to, with its excess of exports over imports), there is still 
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left an actual trade debit against us of $5,009,304. For 
the five months the debit is only $355,776. This, however, 
is merely the balance on the trade movements. There 
are other items, as our readers know, which increase this 
indebtedness, such as interest on securities held abroad, 
ocean freight, &c., the total of which in the aggregate 
foots up many millions. On a previous occasion we gave 
facts which seemed to indicate that it was not far from 
one hundred millions. On May 31, last year, the balance 
of exports over imports (including gold and silver coin 
and bullion) for the five months was $69,637,690, as 
against the balance of imports this year of $355,776, so 
that we are 70 millions behind last year. If instead of 
these five months, we should take the eleven months as a 
basis, we should find ourselves about 125 millions behind 
last year. 

We have shown in previous reviews that there were 
two causes working a change in the trade currents, one the 
diminishing exports and the other the increasing imports, 
In neither particular was there any improvement in 
May. Onthe contrary, the imports continued close on 
to the highest ever recorded, while the exports are the 
smallest since June, 1879. There would appear to 
be however a _ strong probability that June will 
make a much better showing, as respects at least the 
imports. For the four weeks ended June 30 the imports at 
the port of New York were about 343 millions. For the 
full month of May they were $45,382,223, exhibiting for 
June a considerable reduction. The exports from New York 
for the four weeks ended July 3 were about 234 millions, 
while for May they were $25,335,470. Allowing for two 
days still to be added on, June will show exports not materi- 
ally different from those of May. If the movement at New 
York therefore can be taken as a criterion of the move- 
ment at other ports, June will exhibit an adverse balance 
less than half as great asthatof May. But the comparison 
with last year will still be unfavorable, for the exports 
last June were quite large and there was a merchandise 
balance of over 4} millions in our favor. 

Coming back to the May figures we find that the differ- 
ence of 28 millions between the two years was the result 
of a falling off of 15 millions in exports and an increase of 
13 millions in imports. Of the decrease in expurts, 
breadstuffs contributed $9,700,000, provisions $2,900,000, 
and cotton the greater part of the remainder, the ship- 
ments of that staple having declined over 70,000 bales, 
though prices were from 14 to 2 cents per pound higher 


Corn 
this year, thus in some degree modifying the effects of the | Gorm 


falling off in quantity. In the movement at the indi- 
viduai ports, San Francisco, as in previous months, records 
a large gain in exports, due almost wholly to the 
continued large shipments of wheat, which from that 
port were 2,972,953 bushels for May, or considerably 
more than half the movement of wheat from all ports, and 
more than twice as great as the May shipments from New 
York. Philadelphia’s total exports also exhibit an increase, 
though it is small; the breadstuffs exports at that port 
decreased $931,861, but in provisions there was an increase 
of $275,531, and in cotton an increase of about 7,500 
bales, or more than 100 per cent, though the cotton move- 
ment at all ports largely diminished, as already noted. 
Among the other ports, the decrease at Baltimore is par- 
ticularlarly noticeable. New Orleans also suffers greatly 
(in great part because of the reduced cotton crop), and 
Boston not very much less, while New York, considering 
its large aggregate, sustains relatively a much smaller 
loss. The following are the figures of breadstuffs and 


provisions exports from each port for May and for the 
five months. 





ee 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 























































































































1882. 1881. 
Breadstuffs. May. Since Jan.1, May. |Since Jan.1. 
+ $ $ emer 
New York........... 4,114,819] 23,401,445 8,806,014! 40,240,409 
now Orleans........ 27,152 thy Se 1,446,353 5,905,875 
Baltimore .... ...... 710,089 5,195,804/| 3,016,338] 15,671'543 
ie ance nai 802,141 . :349,811 1,793,95 6,702,761 
Philadelphia ....... 387,168 1.682, 280) 1,319,029) 7,230,184 
San Francisco.. .... 3,268, '200| 15 9747,831 1,145,493) 10,506,046 
Other ports ......... "797, '846 4, 47 2. 173 2,277,470| 5,118,430 
ee 10,107,415) 55,509,617" 19,804,618 91,375,239 
Provisions, &c 

BOW WEG. .ccccccce 4,695,396) 29,336,979 6,016,918; 40 #19 304 

New Orleans........ 5,854 29,617 6,043 
a ma Ceti ta 37,562 43 37,668 662,983 3,658°050 
ETP SEEs 483,96¢€ 6,823,190 1,514,007) 12,052,177 
Philadelphia sence 726,006 4, 534,863 450,475; 3,034,339 
San Francisco ...... 26,268 145,740 29,687 99,192 
Other ports ......... 189,963 1,658,159 412,529; 1 929,615 
0 6,165,015) 42,966,216 9,092,642 61,563,614 


The figures for the period from January 1 will obviate the 
necessity for any extended remarks about the total export 
movement from each port for the five months (shown by 
the table further above), as they explain this movement 
pretty well, except in the case of New Orleans, which had 
its exports reduced very greatly by the contraction in the 
cotton shipments this year, the total at that port during 
the five months of 1882 being but little more than three 
fourths of that for the five months of 1881, or but about 
605,000 bales altogether, against pretty nearly 820,000 bales 
last year, a reduction of 215,000. It may be well also to 
say, in this connection, that Philadelphia, New York and 
Boston have all increased their cctton exports this year, 

As to the individual items of breadstufis exports, the 
main features of interest are the corn and wheat totals. 
In May the exports of corn this year were only 1,235,554 
bushels, against 7,218,171 bushels in May last year, and 
the exports of wheat 5,296,836 bushels, against 10,026,342 
bushels. But the figures for the five months are even more 
significant. While during this period last year we ex- 
ported over 304 million bushels of corn, in that period 
this year we exported but little more than nine millions. 
Of wheat we exported scarcely 284 million bushels, 
against over 48 million bushels last year. There is be. 
sides a reduction of almost 850,000 bbls. of flour—all this 
the effect of the extraordinary deficiency in the yield of 
last year’s crops. We annex our usual table. 


EXPORTS OF BREADSTUFFS DURING MAY AND SINCE JAN. l. 
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Quantity. Value. 
May. 1882. 1881. 1882. 1881. 
$ 
eee bush 3,795 14,471 3,381 9,528 
ly atacand bush 1,235,554 7,218, 171 1,044,077 4,141,759 
Corn-meal ..... bbls 19,388 9,6¢e8 79,28 117,683 
eer bush 16,726 a 204 10,747 11,550 
See? bush. 101,868 45,469 96,435 52,322 
heat ........bush.| 5,296,836) 10,026,342 6,151,487 11,764,384 
Wheat-flour ... bbls 426,849 639,438 2,722 '003| 3,707,392 
i bccheddenad 10,107,415} 19,804,618 
Since Jan. 1. 
Barley.... .... bush. 40,145 54,245 32,111 374 
TR due mamas bush.} 9,108,852) 30, 570.644 6, Ub 029) 17, 614" t? L 
Corn-meal ..... bbls. 90,882 175,499 5,292 506,155 
EIN: detains wuseidiell bush. 100,216 97,874 oro s 380 49 "6D 
a snr intn tein io intl — 9 514,878 578,226 488,494 621 095 
Wheat. ........ bush.| 28,463,387) 48,154,378 | 32, 939, 814) 54, 045, 603 
Wheat-flour ... bbis.| 2,431,724) 3,277,757| 14,880,491 18,509, 9,521 
ee 55,509,6171 91,375,239 











In provisions there is a decrease in quantity in every 
item for both May and the five months, but in the value 
of the heaviest item—bacon and hams—there is a slight 
increase in May, caused by the higher prices prevailing 
this year. It will be observed that the decrease for the 
five months amounts in the aggregate to about 18} mil- 
lions, and that it is heaviest in those articles commonly 
termed “hog products”—bacon and hams, lard and pork 
—which absorb 144 of the 18} millions. There is also a 


decrease of 14 millions in the exports of beef, but beef 
constitutes as yet only a small item in the provisions 
Subjoined are the figures. 


shipments. 
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aN A) 
Juty 8, 1882. THE 
EXPORTS OF PROVISIONS, &C., IN MAY AND SINCE JAN. a. 
Pounds. MRS Value. 
May. 1882. 1881. 1882. 1881. 
ieee a ois Wi 
res 
Be seen iw ver {4,701,938| 13,202,890 448,814} 1,179,120 
Bacon and hams} 23,570,132 26,965,035| 2,554,808 2 1466, 172 
as sqnvades 13,870,713}  29,009,1 ,607,192 855 
cas cscenene 5,130,216 6,050,256 74,351 arty etts 
SENT isn debe 5736, 780 8,551,039 386,738 580,807 
Matter .... co0ce- 545,934 1,201,970 103,389 206.238 
AAS: 5,744,105 8'571,253 589,723 935,334 
Total eaaeeeeee 6, 165,015 9,092,642 
nee Jan. 1. 
Boot fresh and 
hea RaE 2 46,868,201' 66,379,758! 4,323,244! 5,806.298 
Bacon and hams} 186,176,340) 328,934,206) 18,856.226| 27,875,348 
areca. 100,024,457! 160,839,235) 11,475,716] 16,312,419 
BMEEE ccc coescoes 35,220,973 48,794,967 3,119,489 3,838,1 
TallOW ...+ --+-+- 23,513,692 37,299,004 1,939,261 2,524,129 
SD ce ccaqhe 473,477 7,452,567 509,270| 1,493,059 
eae 25,080,448] 32,023,771! 2,743,010| 3,714,261 
OES SR 42,966,216} 61,563,614 

















COTTON CONSUMPTICN 
MOVEMENT TO JULY 1. 





decrease of 63,192 bales, making the total for dhe igs 
months 1,060,794 bales less than for the corresponding per- 
iod of last season. The decrease in the foreign exports has 
been during the month 11,851 bales, and for the ten 
months reaches 905,329 bales. Stocks have been much 
reduced in June, the aggregate at both the outports and 
the interior towns being now about 87,000 bales less than 
at the samé time in 1881. In this connection it may be 
well to draw attention to the fact thst the interior town 
stocks on June 30 were only about 4,900 bales greater than 
Sept. 1, 1881. We give below our usual table of receipts, 
exports, &c. 




















AND OVERLAND 


Our overland statement we are able to bring down to- 
day to the Ist of July. This is the last statement we shall 
issue before our annual cotton crop report, which is pub- 
lished in September. 

OVERLAND MOVEMENT TO JULY 1, 1882. 

The gross shipments by rail for the ten months still show 
an excess over last season of 44,305 bales, although the June 
movement is smaller than a year ago, the total gross for that 
month in 1882 being 41,028 bales, against 50,449 bales in 


June, 1881, or a decrease of 9,421 bales. 















































Movement , Exported since Sept. 1, 1831, to— 

from Sopt.t, 1, bowng = = fate 
881, to ‘| Great onti- Jul. 

July 1, ’82.| 1.1881.) Britain.*| France.| nent. Total. . 
Galveston . 426,245) 182,147) 15,145 64,798} 262,090 2,590 
Ind’n’la,&e 13,7 a PE SEY |B PSeNe PoP 
N. Orleans .}1,181 013 657 ,969/258,899/) 218, 179 1,135,047 58,742 
Mobile...... "261.653 36,822} 6,313 3, 231 46,366) ,08 

lorida .. 27,207 RET: ee oe - senpemen 
Savannah 725,548] 138,600} 17,230] 182,795} 338,625 4,696 

r’nsw.,&e RB RURANCDRT CORRE ts EE A HRA Serve 

Charleston | 491,630) 150,273| 20,472} 127,602} 298,347 5,752 
Pt.Roy.,&c 24,392 PTT aceccens 4,208 13,43 $  wasece 
Wilmingt’n| 134,779 53,584}; 1,430 8,819 ,83 924 
M’reh.C,&e RRR ER EGER a i et ED Riink tr, pepgitlhianns sre. pis 
Norfolk... 609,185} 311,87 2,580 17,358} 331,817 4,638 
City Pt. ,&C FO ES SS Eee Pe ge. me ae 
New York. 158,892) 413,793) 33,221 94,785) 541,799} 185,146 
Boston..... 225,653 150,535 » ars 150,539 8,350 
Baltimore . 21,246 86,221 961 55,264} 142,446 1,907 
Phila., &¢C. - 90,8 76 3,370 eeeesees 400 83,770 14,304 
_ — ae 4,620,487 |2,278,370/356,251| 777,443/3,412,064| 300,134 
Total’80-81/5,681,281/2,669,828 540,191/1,107,374/4,317,393} 358,542 














The net figures 


for the month show an increase over last season, the total 
being 21,184 bales this year, against 11,167 bales last 
year, a difference in favor of the present season of 10,017 


bales. 


For the ten months the ne¢ figures reach 464,336 


bales, against 509,799 bales during the corresponding 
period of 1880-81, a decrease this season of 45,463 bales, 
The details for the ten months of the season, this year 
and Jast year, presented in our usual form, are as follows. 

OVERLAND FROM SEPTEMBER I TO JULY Il. 








Since September 1, shipped— 


From St. Louis 


Over the Mississippi River, above St. Louis 
Over Evansville & Terre Haute 


Over Jeffersonville Madison & Indianapolis ...... 
Over Ohio & Mississippi Branch ........... eaten 


Over Louisville Cincinnati & Lexington 
Receipts at Cincinnati by Ohio River 


Receipts at Cincinnati by Cincinnati Southern. ... 
SPORE III, ccncanercencéensecescence neemeeane 
Shipped to mills, not included above ......... 


Total gross overland.................. eoueceseus 


Deduct— 


Receipts overland at New York, Boston, &c 
Shipments between (or South from) Western in- 


FEE RAT A AO OT TET 


North Carolina ports 
Virginia ports 


Total to be deducted 
__ Leaving total net overland* 




















1881-82. | 1880-81. 
376,958! 388,275 
5,350, 38,401 
153,593) 116,479 
101,701] 139,263 
14,929} 24,418 
100,240} 82,546 
24,849, 41,326 
102,030 40,172 
57,651| 63,852 
130,250} 76,808 
12,579] 28,037 
woead 16,864] 13,062 
1,097,044! 1,052,739 
rr 496,667/ 463,203 
5,543} 11,613 
14,913} 1,054 
15,442) 2,258 
83,775) 47,402 
1,435} 1,190 
5,413} 5,984 
9,520; 10,236 | 
632,705| 542,940 
464,336} 509,799 





*This total includes shipments to Canada by rail, which since Sept. 


1,1881, amount to 32,423 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


The port movement during the month of June, as our 
weekly statements have shown, has been only about half 
that, during the same month in 1881. 
to the close of May was, as given in our last report, 
' 997,602 bales ; the receipts for the month this year have 
been 68,679 bales, against 131,871 bales last year, or a 


The falling off up 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and last 
year, is as follows. 

















| 1881-82. | 1880-81. 
Receipts at the ports to July 1...... ...- bales. 4,620,487 | 5,681,281 
Net shipments overland during same time . -.| 464,336 509,799 
itl ba ase 5,084,823 6,191,080 
Southern consumption since September Bavesel 229,000 195,000 
Ce SE EER: bales.| 5,313,823 | 6,386,080 





The decrease in the amount of cotton marketed during 
the first ten crop months of 1881-82 is thus seen to be 
1,072,257 pales. To determine the portion which has gone 
into the hands of Northern spinners during the same 
period, we have prepared the following. 








Total receipts to July 1, 1882, as above...............-. bales. 5,313,823 
Stock on hand commencement of year (Sept. 1, 188 1)— 
BS TOTEROER PORES. 2... ccccccccccosceescce 
At Southerm ports...............-.0-200-- i 17, 322 —212,233 
At Providence, &c., Northern interior markets .. 5 fe 
Total supply to July 1, 1882......... 2.2... ccwececcscecccee 5,531,866 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1881. a 2 ae 064 
Less fore gn cotton included ........... 4,732—3, 4 332 
Sent to Canada direct from Weast...............-...- 423 
Burnt North and South.................... --.0--0.-- 357500 
Stock on hand end of month (July 1, —— 
At Northern ports............ .....- es 219,707 
At Southern perte swowecesdcencnassccoence 80,427 00.194 
At Providenee, &c., Northern interior markets... 9,597—3,754,992 
Total takings by spinners since September 1, 1881....... 1,776,874 - 
Taken by Southern spinners .............--2--20- +02 eee eeeee- 229,000 
Taken by Northern spinners since September 1, 1881 ........ 1,547,874 
Taken by Northern spinners same time in 1880- Si iictecasiiesn 1,621,008 
Decrease in takings by Northern spinners this year. .bales. 73,134 


The above indicates that Northern spinners had up to 
July 1 taken 1,547,874 bales, a decrease from the cor- 
responding period of: 1880-81 of 73,134 bales. Our last 
year’s figures for consumption are revised in accordance 
with the revision of some of our returns for that year, 
made, and referred to more fully, last winter. 

AMOUNT OF CROP NOW IN: SIGHT. 

In the foregoing we have the number of bales which 

have alrealy been marketed this year and last year. An 


additional fact of interest is the total of the crop which 
was in sight on July 1, compared with a year ago. 
We reach that point by adding to the above the stocks 
remaining at that date at the interior towns, less stock 
held by them at the beginning of the season. 


In this 
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manner we find the result for the two years on July | | 


to be as follows. 




















1881-82. 1880-81. 
Interior stocks in excess of Sept.i--.--| 44992 | —°”*40,000 
Total in sight..................0 bales 5,318,815 6,426,080 
*Revised. | 


This indicates that the decreased movement up to this 

date of the present year is 1,107,265 bales. 
WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
July 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time last season. 





























Same 

{ Ten Months Ending July 1, 1882. Period in 

1880-81. 

° Number of Weight in Average | Average 

Bales. Pounds. Weight. Weight. 
IE oo caideeonad { 439,972 221,816,283 | 504°16 510°02 
* Louisiana..... 1,181,013 551,273,248 466°78 481°36 
Alabama... . 261,653 129,256,582 494-00 508-00 
Georgia*..... .... 759,781 358,335,513 471°63 480°00 
South Carolina 519,022 240,161,860 462°72 471°03 
Virginia .......... 801,045 376,515,181 470°03 473°28 
Nerth Carolina. 161,334 75,626,926 468°76 469°68 
Tennessee, &c....) 1,190,003 567,238,730 476°67 500°00 
rar a 5,313,823 2,520,224,323 474°28 486°69 

* Including Florida. 


It will be noticed that the movement up to July 1 
shows a decrease in the average weight as compared with 
the same time last year, the average this year being 
474-28 lbs. per bale, against 486-69 lbs. per bale for the 
same months of 1880-81. 


THE COTTON GOODS TRADE IN JUNE. 


Business ruled quiet at the beginning of the month, but 
there has been a brisk movement in plain and colored 
cottons, cotton flannels, &c., the past three weeks, Western 
and Southwestern jobbers having bought freely in anticipa- 
tion of an advance in transportation rates. Shipments 
from this market were greatly interrupted by the freight 
handlers’ strike, but large quantities of staple cotton 
goods, dark prints, &c., were forwarded direct from the 
mills. Print cloths were more active, and a fraction 
dearer at the end of the month. Slight concessions were 
made upon certain makes of bleached goods, wide sheet- 
ings, &c., but prices generally are well maintained and 
stocks are well in band. . 
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1882. | 1881. 1880. 
; — Print-| Sheet- ay oda Print-| Sheet- a mg Print-| Sheel- 
UNE. wii ings,| low | i ings, wit ings, 
mid- cloths, bmw I mid- clothe, lend mid- lcloths, sla 
dling.|64x64| ard. |\dling.|64264) ard. |dling.|64x64} ard. 
gq. Saas 115g | 3°81 | 8% |105;¢/] 4 8 11% | 4316} 9% 
Sa 115g | 3°81 | 8% |107j;¢/ 4 81g |115;¢| 438 914 
ea dateld 115, 3°81 | 8% {i0%j¢6)] 4 81g {1138 433 914 
LN. SR Oi Te SS 107;6 | 4 81g [117,14 | 438 | 9% 
See L11ll,¢) 381 | 8% |.... ..].. Duiditce wed 117;¢, | 438 | 9% 
eae 11% | 3°81 | 8% |107;¢| 4 Dap feccw os is Mice twas 
il eettmita 11% | 3°81 | 8% |107%16) 4 Slog j117,6)} 438 | 9% 
| ES 111336) 3°81 | 8% |107%j¢) 4 81a |117%j¢6) 438 844 
Dicnsodbetina 113;¢) 3°31 | 8% [1071¢)| 4 81g lig | 458 | 8% 
i -astntiesind 1113;¢) 3°81:| 8% |107%j¢) 4 81g [119% 6) 4% 8%4 
ib ewsisoedicnnd welts EX ea 1071¢ | 4 81g |1l%j_| 4% | 8% 
a 1113;¢) 3°31 | 8% |.... -.-].. Distliek ned 117%;, | 4% G14 
itacmédetet '% | 3°81 | 8% [10%j¢6) 4 4 Bly |.... ..]-- I are 
SERIE 11% | 3°81 | 8% [1076] 4 89 |117%1,) 44 | 8g 
SSE 11% | 3°81 | 8% |107%;¢/ 4 84g {11736 ) 448 8l4 
=F 11% | 3°81 | 8% [1076] 315;g) Sto |1l71¢) 4 84 
 SSrepyer 1L% | 3BL | 8% [107% 6) Bldi¢) 8'¢ [1171¢) 4 Bly 
ay ae om EE eee 107;6 | 3536) 81g j1171g | 4 514 
nccenceasill 11% | 3°81 | 8% |.... -.].- Teciiveds ll7;¢, | 4 814 
i ipicawtien 1% | SSL} 8% [10716 | Slbyg) Blo |.... ..}.. Bisse. ewes 
Se 1113;¢) 3°81 | 814 [10716 | 315;¢) Blo [11716 | 4 8l4 
22.,.------- 1% | 3°81 | 8% |10%16 | 35:61 819 Jiltig | 4 814 
Gscceséor 1% | 3°81L | 8% [10% 6) Sidigi Slo [113% | 4 814 
SE 1113)¢| 3°81 | 8% [10736 | 315,46) 81a [11% | 4 814 
ind peccaubdinates welt anclos eben 10%i¢ | 3156) Blo [11% | 4 8l4 
ae en a aE eee Se 11% | 4 S14 
ROE SL 1115;)¢] 3°81 | 8% [1038 | 315,¢) Blo |.... ..].. eR Cellini 
dine mduiedibite 121g} 3°S1 | 3% [103g | 3l5i¢) 81g [11% | 4 84 
a aia, 1231g | 3°83 | 8% [1032 | 315;¢! Blog |113;,] 4 Bly 
Sa 12336 | 4°83 | 814 [1033 | 31536) 816 [11316] 4 Bly 
The above prices are—For cotton, low middling upland at New York; 
for printing pres mg manufucturers’ prices; for sheetings, agents’ prices, 
which are subject to an average discount of 5 per cent. 
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ENGLAND AND EGYPT. 


All the indications of the moment encourage tke belief 
that the British Government has at last resolved to take 
decisive action in Egypt. It is as yet somewhat uncertain 
what course the Sultan will take, or how far the different 
Powers represented in the Conference are agreed. It jg 
very evident that there has been a lack of harmony in the 
Council, and that this lack of harmony has encouraged 
the Sultan to persist in his refusal to act as the mandatory 
of the Powers. He is not unwilling to send troops to 
Egypt; but he will not consent to take such action under 
the direction and control of others. 

It is not possible that there can be any other settlement 
than that which will leave England in possession of Egypt, 
so far as that possession is necessary to secure the highway 
to India. England cannot allow herself to be superseded 
in Egypt, nor can she permit the country to remain in 
hostile hands. It is not necessary that she should rob the 
land of its quasi-independence by bringing it directly 
under British rule. The Khedive may continue to govern, 
the Sultan may retain his qualified rights of sovereignty; 
but the canal must be free, and the great railroad from 
Suez to Alexandria must be at the service of England 
England’s interest in Egypt is 
identical with England’s interest in India. So long as she 
rules India, her rights of highway in Egypt she cannot 
afford to have in any way disturbed or called in question. - 
in the event of any difficulty occurring in India, it would 
be by way of the canal and the great railroad through 
Egypt she would send her troops. 

This, however, is not all. Almost all the trade which 
was wont to be done by wav of the Cape of Good Hope 
is now done through the canal. Of course the canai is 
open on equal terms to all nations ; but at the lowest esti- 
mate seventy per cent of the tonnage is British. The 
canal blocked, it would be necessary for English vessels to 
resume their old route to and from India. Such a 
necessity would be accompanied with evils at once 
innumerable and unspeakable. The distance between 
London and Bombay would not only be greatly increased, 
but the evils of the situation would be aggravated by the 
fact that the vessels now in use are not adapted for the 
passage. It is not too much to say that the blocking of 
the canal for any great length of time would greatly dis- 
turb English trade, and prove a world-wide calamity. 
We mention these things to show that England has vital 
interests in Egypt, that she cannot afford to be indifferent. 

In this connection, it is well to bear in mind the strong 
position which England already holds in relation to 
Egypt. With her unassailable stronghold at Aden, the 
Red Sea may be regarded as a British lake. Her com- 
mand of Suez is complete. No power on earth could 
hinder her from landing her thousands at the eastern 
mouth of the canal. By means of the railroad, she could 
soon hurry her Indian troops into Cairo. It is unneces- 
sary to say that she could, with equal ease, effect a land- 
ing at Alexandria and at Port Said. Arabi Pasha may be 
brave as a lion; but Arabi Pasha, with all his bravery, 
cannot perform the impossible. Penetrated on both 
sides—on the east and on the west—Egypt could not long 
resist the pressure of British arms. 

It will, of course, be well if a satisfactory arrangement 
is arrived at without a resort to arms. Whatever we may 
have said against Mr. Gladstone for his delay and inaction, 
it has to be said of him that he has to bear in mind that 
his Queen has sixty millions of Mohammedan subjects in 
India—sixty millions of people who look to the Sultan of 
Constantinople as Roman Catholics, the world over, look to 


whenever she needs it. 
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the Pope. What the Pope is to the Catholic, the Sultan 
is to the devout Mussulman. He may not owe him tem- 
poral allegiance, but in all spiritual matters he regards him 
as his chief. Any unkind treatment of the Sultan, any 
attempt to trench rudely on his rights in Egypt, would have 
a bad effect on the Mohammedansof India; and this Mr.Glad- 
stone must not lose sight of. He will not allow the Sultan to 
encroach ; nor does he seek to make any encroachments 
himself. From the first, he has steadily insisted on the 
preservation of the status quo. The Sultan is not pleased 
because he is not permitted to resume his ancient rights 
over Egypt. But he cannot say that any injustice is done 
him. He has granted a series of firmans to Egypt ; and 
Mr. Gladstone simply says“ these firmans shall remain. 
You may not take back what you have freely given. Your 
rights as sovereign lord of Egypt, so far as you have not 
qualified them by your own acts, we fully recognize. We 
owe duties to the Egyptians as well as to you.” This is 
fair; and any other course, however it might seem called 
for by the necessities of the situation, would be fraught 
with danger. The Mohammedan subjects of the Queen 
cannot charge the Government with acting either unkind- 
ly or unjustly towards their spiritual chief. And for this 
reason the British Government can with confidence call 
upon Indian soldiers to assist in punishing the pretentious 
and rebellious Arabi Pasha. 








THE DEBT STATEMENT FOR JUNE, 1882. 


The following is the official statement of the public debt as it 
appears from the books and Treasurer’s returns at the close of 
business on the last day of June, 1882: 

INTEREST-BEARING DEBT. 



































33 Amount Outstanding. 
Character | Author- When 5. 
of Issue. | izing Act.| Payable. | 2% 

SA | Registered. Coupon. 
6s of 1881*.| July 17,’61| June 30, ’81/J.&J. $11,137,050) @............ 
63 of 1881*.|Mar. 3,’63)June30, ’81|J.&J. _ Snes 
58 of 1881*.|July 14,’70|May 1,’81/Q.--F. 401,503,900} _ ............ 
419s of 1891, July 14,’70|Sept. 1, ’91 a 185,120,950} 64,879,050 
4s of 1907..|July 14,’70/ July 1,1907/Q.—J.| 560,197,100} 178,687,200 

$1,205,779,100/$243,566,250 
4s, ref ctfs.|/Feb. 26,’79|............-]--..-- $465,050 
38,navy p.fd\July 23,’68'.............).200-- 14,000,000 








Aggregate of interest-bearing debt. ... $1,463,810,400 


* Continued at 342 per cent. 

On the foregoing issues there is a total of $1,435,158 interest 
over-due and not yet called for. The total current accrued interest to 
date is $11,914,849. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There is a total of over-due debt yet outstanding, which has never 
been presented for payment, of $16,260,805 principal and $535,251 
interest. _Of this interest, $356,658 is on the principal of called bonds, 
which | ier ae is as follows: 5-20s of 1862, $370,000; do 1864, 

97,450; do 1865, $70,750; consols of 1865, $382,800; do 1867, 

962,750; do 1868, $273,500; 10-40s of 1864, $384,700; ‘funded loan 
of 1881, $1,171,700; 3’s certs., $5,000; 6s of 1861, continued at 319 per 
cent, $10,940,400. 

DEBT BEARING NO INTEREST. 
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Character of Issue. Authorizing Act. Amount. 
Old demand notes ....|Tuly 17, ’61; Feb. 12, ’62........... $59,695 
Legal-tender notes....|/Feb. 25, ’62; July 11, 62; Mar. 3,’63| 346,681,016 
Certificates of deposit|/June 8, ’72............-..2--200-0e-- 13,320,000 
Gold certificates. ..... i a ane 5,037,120 
Silver certificates .... February 2 +, “SS wm eae 66,096,710 
Fractional currency we Sad 9g i $15,423,181 
Less amt. est’d lost or destr’yed, act J’e 21,°79 8,375,934 7,047,247 

Aggregate of debt bearing no interest.................-. $138,241,788 
Unclaimed Pacific Railroad interest........ .............--. 5.726 
fet OER RECAPITULATION. 

Amount 
Outstanding. Interest. 
Interest-bearing debt— 

Bonds at 6 per cent, continued at 319..) $58,957,150 

Bonds at 5 per cent, continued at 31... 401,503.900 

Bonds at 419 per cent.............------ 50,000,000’ 

Bonds at 4 per cent..............-..-+- 738,884,300 

Refunding certificates............-..-+. 465,050| 

Navy pension fund .................---- 14,000,000) 

Total interest-bearing debt........... $1,463,810,400; $13,350,008 
Debt on which int.has ceas’d since mal’rily 16,260,805 535,251 
Debt bearing no interest— 

Old demand and legal-tender notes....| 346,740,711 

Certiticates of deposit...............-.. 13,320,000 

Gold and silver certiticates............. 71,133,830 

SeOMA) CUPTOMGT. . 6 <.ccecinccccccces 7,047,247 

Total debt bearing no interest. ....... DESB DOR GIG 0 ssiiice bi edduicn 
Unclaimed Pacific Railroad interest .....|.... ........-.-. 5,726 

a « ncdddbcdenGasdweek2 $1,918,312,994! $13,890,986 


















































Total debt, principal and interest, to date ..... .......... $1,932,203,980 
GD Se I 6 vin. 6s ctenddcosuns cocscedssaneeseonogs 243,289,519 
Debt, less cash in Treasury, June 1, 1882........ ........ $1,701,475,157 
Debt, less cash in Treasury, July 1, 1882............ .... 1,688,614,460 
Decrease of debt during the past month.............. $12,560,696 
Decrease of debt since June 30, 1881................. $151,684,351 
CURRENT LIABILITIES— 
en ae Cac gnsh eneeoqgernqeesill $1,435,158 
Debt on which interest has ceased.... ................-... 16,260,80: 
ELLIS L ELLA ELLE IGE LEAT I LA POE IVE 535,25 
Gold and silver certificates. ..................---+------- oe 71,133,8: 
U. 8. notes held for redemption of certificates of deposit. 13,320,0 
Cash balance available July 1, 1882...................... 140,604,474 
Bt nscnanesenunedeuddesteCenewsseuscenaentes somes eee $243,289,519 
AVAILABLE ASSETS— ' 
NE EES OS Se ELE OT ON 243,289,519 








BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 





| , Interest Balance o 
Character of Amount {Interest paid : : 
Issue. oulstanding.| by U.S. Phase anennt 2 - 5. 


















































Central Pacific ..| $25,885,120 | $21,122,894] $3,812,411 |$16,662,210 
Kansas Pacific ..; (6,303,000 5,562,063 2,725,458 | 2,836,604 
Union Pacific....| 27,236,512 | 22,506,56 8,453,537 | 14,053,026 
Central Br. U.P..| 1,600,000 1,405,808 124,639 ,274,241 
Western Pacific..; 1,970,560 1,490,898 9,367] 1,481,531 
Sioux City & Pac.| 1,628,320 1,317,748 95,278 1,222,470 











Total......... $64,623,512 | $53,405,977 | $15,220,693 |$37,530,085 


The Pacific Railroad bonds are all issied under the acts of July 1, 
1862, and July 2, 1864; they are registered bonds in the denominations 
of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency, 
payable January 1 and July 1, and mature 30 years from their date. 




















UNITED STATES TREASURY STATEMENT. 
The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actua) returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices : 
LIABILITIES, JULY 1, 1882. 


Post-office Department account........ .-..-.--.--++-+++ 5,782,409 06 
Disbursing officers balances. .............-.------------- 6,768,012 82 
Fund for redemption of notes of national banks “failed,” 

“in liquidation,” and “reducing circulation” ........ 36,675,085 60 
Undistributed assets of failed national banks........ .. 644,463 50 
Five per cent fund for redemption of nat’l bank notes. 13,727,846 60 
Fund for redemption of national bank gold notes.... .. 381,644 00 
Currency and minor-coin redemption account .... ..... 6,125 86 
Fractional silver-coin redemption account........ ..... 59,361 90 
Interest account, Pacific Railroads and L.& P. Canal Co 16,720 


Treasurer U.S., agent for paying interest on D. C. bonds 138,404 18 





























Treasurer’s transfer checks and drafts outstanding .... 5,249,258 84 
Treasurer’s general account— 

Interest due and unpaid........ ...... ‘$11,819,935 54 
Matured bonds and interest.......... 1,024,497 50 
Called bonds and interest........ .... 26,307,659 89 
AEDS Ain ane ceteager saenuaned 795,848 08 
Geld COPEIB CASES... ccccccccces scces 5,037,120 00 
Silver certificates. ...........-..2- -20- 66,096,710 00 
Certificates of deposit. ..... ie al 13,320,000 00 
Balance, including bullion fund...... 119,583,665 54 
Total Treasurer’s generalaccount $243,985,436 55 

Less unavailable funds...... 695,916 77-$243,289,519 78 





$332,778,852 14 
ASSETS, JULY 1, 1882. 


























ane enggowdidndseégs eaiebaranes bh $91,964,503 95 
ee as cabnnedl daenechad 56,541,886 00 
ro ... onos cueceseesseesucneseneeneas 87,153,816 00 
as en mingnthd 1ieee eeeemeees ee 28,048,630 58 
ET ET TTT ET LN TE 3,230,908 36 
ok ee cae om mndede Sebeunean ada 8,100 00 
ETL TT A NS Testiiibiinleniidiited 11,590,620 00 
United States motes. ........cccccccscee si aciathin “panic aie 34,670,589 O08 
NE OMG... no en ecnnenseseqoosaeeseeess - 6,256,211 83 
ED CE ONE TIO c cindacocsncesecocscecess coseses 21,035 00 
i a i ass eatin pagal ene adinieeticn 17,754 44 
Deposits held by national bank depositaries..........-.. 11,258,964 76 
I oud CUNO 449,072 48 
New York and San Francisco exchange.... .... .... cine 1,375,000 00 
OO GARE WOR BONN BI din oc occ c0cs coscccccscnsesdc j 170 50 
Redeemed certificates of deposit, June 8, 1872 .... .... 75,000 00 
Quarterly interest checks and coin coupons paid .... .. 113,127 61 
United States bomdis and imterest.........cccccccccccccce «ss Ss 0  Hsmwee 
Interest on District of Columbia bonds ............-..-.. 15 00 
Speaker’s certificates .....-.. ee eer ee? 
Pacific Railroad interest paid... .........2.....000 seccseee 3,446 55 





3332.778,852 14 








IMPORTS AND EXPORTS FOR MAY, AND FOR 
THE FIVE, ELEVEN AND TWELVE 
MONTHS ENDED MAY 31, 1882. 

[Prepared by the Bureau of Statistics and corrected to June 24, 1882. 

Below is given the eleventh monthly statement for the cur- 
rent fiscal year of the imports and exports of the United States. 

The excess of imports or of exports of merchandise was as fol- 
lows: 


Month ended May 31, 1882 (excess of imports).............. $19,255,326 
Month ended May 31, 1881 (excess of exports)...........-.. 8,636,457 
Five months ended May 31, 1*82 (excess of imports) ....... 27,987,4 

Five months ended May 31, 1881 (excess of exports). ..... 93,470,496 
Eleven months ended May 31, 1882 of exports)..... 37,352,287 
Eleven months ended May 31, 1881 of exports)..... 255,183,248 


Twelve months ended May 31, 1882 of exports).... 41,881,757 
Twelve months ended May 31, 1881 of exports).... 266,800,989 


The excess of imports or of exports of gold and silver coin 
and bullion was as follows: 





Month ended May 31, 1882 (excess of exports).............. $14,246,022 
Month ended May 31, 1881 (excess of exports).........--...  ._ 517,508 
Five mouths ended May 31, 1882 (excess of exports). ...... 27,631,650 
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Imports—Gold ..... .... | $204,626] $34,119,912) $34,442,067 | upon a very moderate scale, but as usual toward the close of the 
BEE cccccces | 611,516) 7,278,655) __7,919,043 | quarter there has been more inquiry for temporary purposes 
Total.........-...-.. | $816,142) $41,398,567) $42,361,110 4 —? porary purp 


Excess of exports over imports $14,246,022| $1,114,836] $2,137,008 The Bank rate remains at 3 per cent and the quotation for short 


Five months ended May 31, 1881 (excess of imports) ....... $23,832,806 & ! 
Eleven mouths ended May 31, 1882 (excess of exports)...... 1,114,856 MonetaryiGo minercial English RAews 
Eleven months ended May 31, 1881 (excess of imports)..... 92,190,802 Et 
Twelve months ended May 31, 1882 (excess of exports).... 2,137,008 | RATES OF EXCHANGE AT LONDON AND ON LONDON 
Twelve months ended May 31, 1881 (excess of imports). . 92,368,662 AT LATEST DATES 
The total values of imports and of domestic and foreign . 
exports for the month of May, 1882, and for the eleven and | gxoHANGE AT LONDON—June 24.|| BXOHANGE ON LONDON. 
twelve on yea ended May 31, 1882, are presented in the fol- Latest ee 
lowing tables On- Time. Rate. Date, | Time. Rate. 
MERCHANDISE. 
_— ; > pee be ait ole June 24/ Short. 12°05 
Amster¢cam .| 3 mos. | 12° @12°A% || ..... eas Te.” vans 
For the |For the 11) For the 12 | Rotterdam..| ‘ |12-4%4 @12°4% ||June 24| Short. 12°05 
month of mnths ended\m’nths e Antwerp .... ‘6 25°45 @25°50 June 24 “6 25:20 
May. May 31. May 31. Hamburg ... “ 20°62 22066 June 24 “ 20°45 
“ BOER woce 0» vat 20°62 @20°6 une 24 “ 20°45 
j 1882. —Exports—Domestic .. .1$47,654,511 $683,537,11 5 esse Frankfort... ‘6 20°62 @20°66 June 24 “ 20°45 
Foreign .....-. 1,521,992 15,851,774 7,325,086 Copenhagen. ‘“ 18°46 @18°50 || ..... PR) eetgtati rs 
ee: vee. php #$69¥ 388,889 eras $39,163 | St.Petersb’g. “ 23% 023%, || ~..... 7s one ee 
| I ns oe 8,431,829 662,036,602) 720,957,411 ee -- a ass. -4 ees 4 ae = pay 25°13 
is Excess of exports over imports le. TP, 4. 37,352,287! $41,881,757 | Faris ......-./ 9 MOS. @e0"s: ee S| ne 25°171o 
. 9 co 4 VERE ~ ovens - 12°12149@12°15 ||June 24 ” 12°08 
Excess of imports over exports) 19,255,326) ..............| .----------- M adi —. a 810 @ 16% prot Es Eb cine 
ee wel ical adiz........ as @4619 || .---- °-) ie 
ie 1881.—Exports—Domestic .. ../$¢2,200,413 or. 948,980 $892, orth = ante ty na 46%40416% || 2.2. erie paves 
t Pee sores pre rerleeeeeereeelexre eee | Genen “ 12610 @2615 ||Juue 24 25°86 
ti a ET: $64,140,179 sass: 927,067|011,059,371 ee oe a 51%as1% || ..... o2% , 
a Imports SoOevsdoorsccoveoces +s 55,503,722 5383, 743, '819 644,2 58, 382 eae * ee Ge re ee. June 20 3 mos. W5lg 
By Excess of exports over imports) $8,636,457/|$255,183,248/$266,500,989 | New York.. Di ES Bhs rere * 6 wl June 24] Short. 486 
+ Excess of imports Over exports] ..........--)------00 -eeeee] eeceeeeeeeeees Bombay .. ..|60 @’ys 1s. 77ed. June 24/ 4 mos. 13. 8d. 
7 me Caloutta ....| .... 1s. 7 "gd. June 24 - 1s. 81, @d. 
GOLD AND SILVER—COIN AND BULLION. Hong Kong..| .... caedes June 24 - 38. 97ad. 
im. Encecl <osos | __ eveses June 24) “ os. 2%. 
al 1882 _—Exports—Dom. —Gold.. $13, _ 644 O30. 881,463 st 485,545 4 
‘od do Silver..| 1,223,260] 11,345,522} 12,562,220 [From our own correspondent. | 
ty, Foreign— Gol 33 760 1, "134, 166 1,146,332 Lonpon, Saturday, June 24, 1882. 
; do Silver.. 549,500 4,152,272 4,303.7 21 The d df f -antil snonce tk ti d 
ai. Sees cae $15,062,164| $42,513,423| £44,49s,118 e demand for money tor merca e purposes Has continue 










































































Excess of imports over exports, .........--.'  ....cecccees|  cecccceccees loans is 134 to 2 per cent, while discount accommodation is pro- 
_ 1881.—Exports—Dom.—Gold..| $44,950] 1,22 925! $1,303,892 | curable at 274 percent. There is stil] no evidence existing in 
ee, Sees.) Se eee eee 11186038 favor of any change in the value of money in either direction. 
do Silver..| 382,020 ,289,629|  4'595.956 | The probability still seems to be that the market will rule 
EE . scitsincenunnddn $2,393,926] $17,422,152] $18,677,147 | stationary for some time to come, though we may hope that 
Imports—Gold ..... .... $1,315,777| $99,702,254'$100,350,526 7 : : 

pte 560,641]  9'910.700|, 10,695,223 | When the autumnai requirements have to be met the outside 
RET 7 $1.876,418|$109,612,954|$111,045,809 | rates of discount will approximate more closely to those ruling 

Excess of exports overimports| $517,508} $..........-.. SS at the Bank of England. 

Excess of imports over exports! ............ 92,190,802} ¥2,368,662 





The position of the Bank of England continues to improve 
and the proportion of reserve to liabilities is now 46 per cent, 
1882.—Exports—Domestic .... $62, 1 37, 41518720,764,100/$784,562,117 | Lhe supply of gold has been augmented by £663,795, raising 

Foreign .....- 1,252) 21,138,212) 22,775,159 | the total to £24,304,495. During the week £261,000 had been 

a 64, 3m 667 |$74 1,902,312|/$807,337,226 
ne 2 27971" 7034391601 763318521 sent in from external sources, 80 that about £403,000 had been 
Excess of exports over imports|$............ ~$38,167,143| $44,018,765 | received from the internal circulation. The total reserve of the 
Excess of imports over exports} 5,009,304) .........--.] se02-2e-20--e Bank amounts to £14,501,885, being an increase for the week of 
Rat —-iaperte-aaetis .. . -. -.|$63, Yt 771 $834,354,844 9005,758,547 £910,125. The supply of bullion at this period last year was 
oreign ...... 91,334) 21,994,375) 23,983, ‘ : 

7 Total Me $06,534,105 |$856,349,219 $929,736,518 £27,035,4155 the reserve £16,369,690 and the proportion of 
; EE oxenevecsieryes 57,380,140} 693,356,773| 755,304,191 | reserve to liabilities 4874 percent. The Bank rate was 27% per 


Excess of exports over imports] $9,153,965/$162,992,446)$171,432,327 | cent, and the open market rate 134 percent. The following are 
Excess of imports over exports 7 


TOTAL MERCHANDISE, COIN AND BULLION. 
































= | the present quotations for money: 
































































































































a The sag gen. is a statement showing, by principal customs Per cent. | Open market rates— Per cent. 
a: districts, the values of merchandise imported into and exported ens Sa He Ee it 
a 3 *s n-mar tes— — 
from the United States during the month of May, 1882: 0 and 60 days’ bills..... 21e@2%4 4 & 6 months’ trade bills. 3 @4 
i 3 months’ bills..........-. 2%4 
a Cuittome Distrtete. Regidrte. Domestic Foreign The rates of interest now allowed by the joint-stock banks 
i ee Se and discount houses for deposits are as follows: mal 
Pad ‘ er cent. 
ef =e yess Nay ed : 
se ee cee er eerete 14/040 a I ie a ee RESINS OOIIS % 
¢ and Charlestown, Mass....| 7,247,254| 3,659,820, ‘82,202 Do with 7 and 14 days’ notice............---.--. --- ; 
a de 4 “aati Texas......... —— 115.748 50,109 The following are the current rates for discount at the lead- 
ae Si aiinnieumnniandd 487,237 19,754 787 ing foreign centres: _ 
a, «SMO VinOCdE, IN. X..cccccccccccces. ; 9 Bank n Bank n 
A rere 473,012) 24 098 vdcwveee rate. market. rate. market. 
oe 06UC0Ul (ts ABRTTORGON, B.C. 2... cece doce ccccccn. 7.731 Tel 8 § sesccece Pr.ct. PY. et. Pr.ct. Pret 
| 060 i TAMMEBENO, LLL... weer vcccccccvcessce: 58,321 Dt | §‘‘we¢eans a eae 3lo 31g | Madrid and other 
> &erpus Christi, Texas............... 47,089 167,475 9,025 | Berlin ...........- 4 33g Spanish cities.. 41% 4 
— @€=-—C—s( ew MMOwe, Ohio .....cccccccccoccsce- 16,722 Sn  beeates s Frankfort.... .... oa 3144 |St. Petersburg... 6 5% 
SS -  .j === i aiiierehiaantreaiisiegaiitr sg: 176,708 218,064 1,640 | Hamburg......... aed 3% | Geneva.......... 4lg 419 
EE TT ,063 24,294 73,450 | Amsterdam...... 3 314 TOMER ce sds csccce 5 4 
 _ °Kornandina, Pla...........-.--.-.-. 13 i 8€§6<easenta Brussels........-- ro 4144 | Copenhagen..... 4 4 
Galveston, Texas..................- ptyt = wit 1,417 | Vienna........ .. 4 33g | Bombay.......... 5 "gees 
Th be) 246022) ~—-760'824| «10,734 | Annexed is a statement showing the present position of the 
we CY West, FIOTIGR.... ...-2-------- ryt yee ---+:-+- | Bankof England, the Bank rate of discount, the average quota- 
4 disinhiemitdeianeniie’ 54,818 587,714 [IIIT | tion for English wheat, the price of consols, of No. 40 mule 
i eee eaeeaenenass BS 1B.174 Riace ----7" | twist, fair 2d quality, the price of middling afeabaaien- ant 
[a)0Cr—<“<i<i<‘(C(é‘CS OW Orlane, La.................22. ,001,60 509} 104,460 Ban ’ i return, compared wi e three 
_ |. ‘ew York, W.¥.............-....... 45'382'223| 24'282'398| 1,033;242 | *#¢ Bankers’ Clearing House P 
ae FEES ARE, 336,257 .. Seg previous years : - 
DOURSMROMER, VO...0600] ex eeee0- ae - 1881. nee. 1879 
as bes hte 147% 
iss ile ccneumaminsnd ,060, ; i <I lL 15,725 26,349, 460 28,391.8 
nenmanineecaiael 75,126, 43,053 ‘i a ee 2.610 73358928 8.93 7'946,124 
ee eee 78, 471 ---+--*- | Other deposits....... 23 904,464 25,124,097 25 "325 1658 28'584.374 
wate e eee cece ceeeee 2,714 374,788 -------- | Governm’t securities. 13,774,159 14,907,127 15,804,318 14,678,635 
ocdgntersccconceses 4,382,451) 2,974,225 9,228 | Other securities...... 20,836,093 20,086,039 18, B11 1/636 18,523,864 
Me.... ... 419,565 70,555) 32,850 | Ree veof notes & coin 14,501,885 16,369,690 18,032,483 21,251,650 
eeewcesccccess 1,843 111,333 eeccsces Coin and bullion in 
wee Streee eeeceneee 26,567 93,328| ....---.| both departments.. 24,301,495 27,035,415 29,381,943 35,143,525 
ee eereeercaccccess 3,896, ¢ 2 4, 3 ,665 77,383 Proportion of reserve 
Laer eee eee eee eee 711’ ans 721,646 eeeeseee to liab bilities ES 46°08 era — a0. 
Oe ee eee eee sees eeeses , , eceeeeee Cc . C. 
ee seamed ---| 23212] 261.623) oo. ‘ Bank Sevier Re 07 Sex 
motes cecresseerees 134, ve zerees vy. pri 478.50. 448.90. 458. 4d. 41s. 8d. 
custome districts.........| 265,299 178,422} "3,586 Eng. Uplan So 63,ed. 6d. 64d. 
Totals 9%d. 











twist... a. 10144. 11444. 
sxe Totals ---- 22+ ------------2222:'$68,431,829'847,654.511'81,521,992 | Gearing House ret'.109,026,000 156,077,000 88,562,000 80,204,000 
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There has been a fair demand for silver during the week and 
all arrivals have been quickly absorbed. At the close of the 
week, in the absence of supplies, the price of bars is nominal at 
§134d. per ounce. Mexican dollars are quoted at 5174d. per 
ounce. India Council bills have been sold at 1s, 8d. the rupee. 
The amount sold at the weekly sales at the Bank of England 
between April 1 and June 21 was rupees 2, 20, 62, 259 realizing 
£1,849,154. 

The state of affairs in Egypt is proving to be very detrimental 
to general business. Trade has not probably suffered very 
considerably, but on the Stock Exchange much weakness has 
been apparent. Egyptian stocks have declined to an important 
extent, and the weakness of the market for those securities 
has had more or less influence on other departments. 

The weather has continued changeable, but at the close of 
the week it shows a more settled appearance, and some hopes 
are now entertained that there will be no serious impediments 
to agricultural work. The hay harvest is now in progress, but 
the rains of the past fortnight have been detrimental, and this 
is a circumstance of some importance, inasmuch as last year’s 
crop was a small one, while there was every reason for believing 
that this year’s would prove to be one of the largest known 
Hay harvesting, however, has been commenced only in early 
localities, and should the weather be propitiozs an excellent 
result may yet be attained. The wheat plant is now in bloom, 
and fine, still, warm weather is naturally wanted to enable it to 
pass through that important process. The accounts regarding 
the crop are very variable, and some reports are of a decidedly 
unfavorable character. Taken as a whole, however, the agri- 
cultural prospect is regarded as more satisfactory than it has 
at this time last year ; but it is quite elear, as I have occasionally 
pointed out, that production must be curtailed in consequence 
of the severe trials which agriculture has undergone during 
the last few years. On the various corn exchanges, millers, 
believing in a good season both here and abroad, 
purchase with extreme caution. There has, perhaps, 
been rather more demand during the last few days, arising 
partly out of the fact that the weather has been unsettled, that 
the harvest is being delayed and that millers, having been very 
limited buyers for some weeks past, have to asmall extent been 
replenishing their stocks. Prices have not varied materially, 
but holders have been able to obtain those current with no dif- 
ficulty. The quantities of cereals on passage to: this country 
are now estimated as follows: Wheat, 2,163,000 quarters ; flour, 
equal to 217,000 quarters ; Indian corn, 335,000 quarters. 

Up to the close of last week the imports of wheat into this 
country since harvest—viz., in a period of forty-three weeks— 
amounted to 48,294,828 cwt., which is an increase of about 
2,200,000 cwt. compared with last year. Since January 1 our 
imports of wheat have been large, and hence for the season 
thus far a heavy total presents itself. On the other hand the 
receipts of foreign flour have been small, the total for the 
Season being only 7,905,164 ewt., against 10,516,437 ewt. in 
1880-81. Of home-grown produce the sales are estimated to 
have been 29,542,600 ewts., against 25,817,000 ewt. in 1880-81., 
while the average price for the season has been i6s. 9d. per 
quarter against 43s. 1d. per quarter last year. British farmers 

have therefore derived some advantage from their wheat crop 
_ and have also been more fortunate in other ways. 

During the week ended June 17 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 24,631 quarters, against 21,929 quarters last yea: 
and 24,278 quarters in 1880; while it is computed that they 
were in the whole kingdom 98,530 quarters, against 87,720 
quarters and 97,120 quarters. Since harvest the sales in the 
150 principal markets have been 1,704,378 quarters, against 
1,578,446 quarters in the corresponding period of last season and 
1,256,179 quarters in 1879-80, the estimate for the whole 
kingdom being 6,817,520 quarters, against 5,958,000 quarters 
and 5,050,120 quarters. Without reckoning the supplies of 
produce furnished ex-granary at the commencement of the 
Season, it is estimated that the following quantities of wheat 
and flour have been placed on the British markets since harvest. 
The visible supply of wheat in the United States is also 
given: 

1881-82 1880-81. 1879-80. 1878-79. 
{mports of wheat.cwt. - ,291,828 46,074,820 47,893,199 39,062,886 
amports of flour..... . 7,905,164 10, 536, 437 8, ,423, 504 7, 353,347 
es of ko ey 


Pe cntaasce. onas 29,542,600 25,817,000 21,884,000 39,323,550 





—- 


Total........... ----85,742,592 82,423,257 78,200,703 85,738,98 





1881-82. 
1.133,739 


1880-81. 
1,162,266 


1879-80. 
1,245,486 
81,265,991 76,955,217 

438.14. 468.78. 40s. 6d. 
17,200,000 18,090,000 13,892,032 

The following return shows the extent of the imports and ex- 
ports of cereal produce into and from the United Kingdom 


during the first forty-three weeks of the season, compared with 
the corresponding period in the three previous seasons : 


1878-79. 
1,540,555 
84,198,428 


Deduct eé 





xports 0 
wheat and flour..... 
84,608,862 
Avige pr neem of English 
eatfor season (qr.) 46s. 9d. 
aT 7 i ye of wheat 


§.... bush.10,000,000 
































IMPORTS, 
1881-82. 1880-81, 1879-S0. 1878-79. 
WEIR dcceceseced cwt.48,294,828 46,074,829 47,893,199 39,062,08€ 
PE ixtchmmatnnivenatie 4 11,351,150 9,885,757 11,627,910 9,233,1 80 
Sl bitine tates aialtiien 8,357,534 8,128,664 "7 oy no 9,266,80 
ERS oh 1,724,677 1,961,969 1,398,181 
EER 1,522,438 2,026.271 2 398" 116 1,381,440 
By GOB. cocccsscco. 18,042,270 28,206.395 23,046,1L1i 28,141,742 
I 7,905,164 10,536.437 8,423,504 7,353, 347 
EXPORT. 
1881-82. 1880-81. 1879-80. 1878-79. 
TR wcceecscesss cwt. 1 ae 141 1,040,519 1,097.715 1,422,896 
ME Needccogcedesdsce 71.302 46,888 28,034 104,145 
A IT 651-791 585,611 84,997 86,269 
I a ina ee i cemininind 57,064 85,814 88,326 15.96 
RESIS 37,559 40,313 48,786 13,423 
Indian. COrm..........<. 111,686 210,208 499,381 410,970 
i ctebidetbitneeneds 133,589 121,747 147.771 117,659 





English YWarket HReports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending July 7: 





























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.........- @.| 5115;g) S5S115;, 51% 517, 517% | 51% 
Consols for money....... 9911lig 99I3Z;g BOl51g) H9I3yg) GOl11¢) O913i¢ 
Consols for account. ....| 9II1l16) 9915;g G913y¢) 9913;g° 9y13)_) 9913 
Fr’ch rentes (in Paris) fr.|\80°90 (80°90 80u°75 7" 1°1249| SL'4 
U. 8. 58 ext’n’d pon 103 103 103 10349 |1031%9 /|1038% 
U. 8. 419s of 1891.... .../116 116 116 116 11649 [1164 
U. 8. 48 of 1907... ....... 12llo |121%5 (12119 |1215g {121% |122 
Erie, common stock..... 3672 367, 367, 367, 365g 37 
fllinois Central.......... 1361, 3742 (137149 |137%4¢ [137 scien 
Pennsylvania ........... 60 6014 6014 601g a 601g 
Ph elphia & Reading.| 29% 291, 29lg 291g 2938 2919 
New York Central....... 134% |134%6 ‘13449 |134% (134% doe 

Liverpool. Sat. Mon Tues. | Wed. | Thurs.| Fri. 

ea dist &ta &@ ia & ia & ie. & 

Flour (ex. State. -10€ Ib. 13 9 113 9 113 9 113 9 113 9 118 9 
Wheat, No. 1 wh. 10 1 |10 1 |10 1 110 1 110 1 «(10 2 
Spring, No: 2.. “ 9 7 9 7 9 7197-18 T7td § 
inter, West., n “ 10 5 |10 5 |10 5 |10 5 }10 5 }10 6 
Cal. white.-..... e 9 9 9 9 9 9 9 9 9 9 9 9 
Corn, mix., West. “ 6 8 6 8 6 8 6 819 611 | oe 
Pork, West. mess. -@bbi.|388 O (88 O (88 O [88 O |88 0 |89 O 
Bacon, long clear, new..|60 6 (60 6 |60 6 (60 6 {61 6 {61 6 
Beef, pr. mess, new, #tc.|88 0 88 0 |88 0 |88 0 (88 O [88 O 
Lard. prime West. @cwt./62 6 (62 6 |62 6 |62 6 (63 O |64 O 
Cheese, Am. choice, newi58 O (58 0 (58 O |57 O /56 6 |56 6 
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BonDs HELD BY NaTIonAL Banks.—The following interesting 
statement, furnished by the Comptroller of the Currency, shows 
the amount of each class of bonds held against national bank 
circulation and to secure public moneys in national bank 
depositories on July 1. We gave the statement for June 1 
in CHRONICLE of June 3, page 624; and by referring to that the 
changes made during the month can be seen. 























U. S. Bonds Held July 1, 1882, to Secure— 
Description of Bounds. Public Deposits Bank Total Held. 
in Banks. Circulation. 

6s, not continued......... Riscicecs 4 “Sibeadadenens Sri nciens 
Currency Ge.... ........-- 33,000 3,326,000 3,359,000 
DOGG cdsncesencesad*®~ coececes 74,000 74,000 
419 per cents ........----- 854,100 32,752,650 33,606,750 
SL 6,538,500 97,429,800 103,968,300 
Se, ext. a6 B%g......cccecees 7,614,000 | 202,487,650 210,101,650 
6s, ext. at 34g..........--. §85,400 25,142,600 | 26,028,000 
nce cnccecceseens $15,925,000 | $361,212,700 ‘| $377,137,700 





Nationa, Banxs.—The following national banks have been 


organized : 


2,742— The First National Bank of Terre Haute, Ind. Capital, $200,000. 
Demas Deming, President; Henry 8. Deming, Cashier 
$100,000. 
r. 


2.743—The First National Bank ‘of Bath, Me. Capital, 
Galen C. Moses, President; Wm. D. Mussenden, Cashie 

2,741—The First National Bank of Hollidaysburg, Pa. Capttal, $50,000. 

m. Jack, President; Wm. H. Gardner, Cashie 


2,715—The "First National Bank of Pittsburg, Pa. Capital, $750,000 
eh Meretion, Penk of i ats Cit a eae Capital, $50,000. 

2,746—The First National Bank of Fa y. Ne ‘ A 
Stephen Boyd Miles, President ; Reuel Nims, Cashier 
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2,747—The First National Bank of Michigan City, Ind. Capital, $250,- 
000. George Ames, President; Walter Vail, Cashier. 

2,748—The First National Bank of Janesville, Wis. Capital, $125,000. 
J. D. Rexford, President; J. B. Doe, Cashier. 

2;749—The First National Bank of Houlton, Me. Capital, $50,000. 
Walter Mansur, President; Wm. C. Donnell, Cashier. 

ImPoRTs AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $8,963,735, against $7,158,533 the pre- 
ceeding week and $10,918,124 two weeks previous. The exports 
for the week ended July 4 amounted to $4,940,319, against 
$6,212,748 last week and $7,034,879 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) June 29 and for the week ending (for general 
merchandise) June 30; also totals since the beginning of first 
week in January: ‘ 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1879. 1880. 1881. 1882. 

7 goods ...... $881,203; $1,837,963} $1,395,902} $1,912,510 
Gen’! mer’dise 4,085,407 7,390,231 6,280,364 7,051,225 
eae $1,966,610; $9,188,199) $7,676,266) {$8,963,735 

Since Jan. 1 
me $42,562,074) $64,350,381) $53,287,779] 66,102,929 
Gen’l mer’dise..} 111,679,337) 192,568,409; 161,239,005] 187,833,455 
Total 26 weeks |/$154,241.411/$257,218,790\|$214,526.784/4+2514,236,384 








for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 4, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


In our report of the dry goods trade will be found the imports 
of dry mtn 99 





1879. 1880. 1881. 1882. 


For the week...| $5,616,576) $9,447,216) $7,059,549] $4,940,319 
Prev. reported..| 153,823,793/ 189,690,761; 185,555,409] 153,614,778 


Total 26 weeks|$159,470,369 $199,138,007 #192,614,958|$158,555,097 
The following table shows the exports and imports of specie 























at the port of New York for the week ending July 1, and 


since Jan. 1, 1882: 























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
. ts. Im ts. 
Gold. — ns 
Week. |Since Jan.1. Week. (Since Jan.1. 
Great Britain .......... $1,408,698'$27,018,671 $104,998 
tt EEE Sila ie se i i  *, 401 
st ietteten ane | ~ tees 83,160 aatntie 232 
ED tee eS lit ewes 6,088 3,444 err 
South America......... ‘entail 00,000 6,725 197.980 
All other countries.....)  ...... 72,100 15,752 
Tetal 1882......... $1,408,698 $29,801.769 10,619 590,769 
RES 59,680) 270.03 tty 28 108 nae 
ee de 2,028,887 54,018} 1,867,146 
Great mg $238,900! $5 
sineibeaduned ,180,456 Komen 26,279 
a IE He 00 Pesvore . 1,02 
intehs bbeneel ene —_ . siileeataaial 115,351 
West Indies eee itemmasl $-§§ @eanem 4.389 776,696 
EE a i nae 1,222 345,053 
ee 3,809 70,115 
All other countries.....) -...... > asec 17,288 
Total 1882......... $238,900) $5,823,268) $9,.427| $1,351,809 
I 523.070, 5,732,425 33,279 1,572,437 
a ae el 19,537' 2,658,618 135,947| 2,916,502 

















Of the above imports for the week in 1882, #1,434 were 
American silver coin. Of the exports for the same time, 
$552,500 were American gold coin. 


Sratemant of the Comptroller of the Currency on July 1, 
1882, showing the amounts of National Bank Notes and of Legal 
T r Notes ee! at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 





aan t oatiee dt 20 
ount outstanding June 20, 1874......... eee 49,894,182 
Amount outstanding January 14. 1875..................... 0300.00t-183 
Amount outstanding May 31, 1878.... ................ secce 322,000,965 
Amount outetanding at date *. 2.2... ccc cect c eww ences 357,870,190 
Decrease during the last mopth............................. 1,115,810 
i ka 3,915,190 

Legal Tender Notes— 
Amount outstanding June 20, 1874.........................$ (282,000, 
Amount outstanding January 14, 1875............ a a 382,000,000 
Amount retired under act of Jan. 14, 1875, to May 31.’78 35,318,984 
Amount outstanding on and since May 31, 1878........... 346,681,016 
Amount on deposit with the U. 8S. Treasurer to redeem 

notes of insolvent and liquidating banks, and banks 

retiring circulation under Act of June 20, 1874 .......... 338,039,414 
Increase in deposit during the last month ......... ........ 2,475,580 
Increase in deposit since July 1, 1881 ......... spensintisaiene 4,552,832 





* Circulation of national gold banks, not included above, €871.844. 


Statement of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation issued, the 
amount of Legal Tender Notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to July 1, 1882, and amount remaining on deposit at latter date. 




































































































































































































































































[Vou. XXXv, 
al-Tender Notes Deposited 
tire National Bank Oircula- 
Additional tion since June 20, 1874. Legat Ten- 
Sraras eiroulation ae eal yh A be 
AND TER- |iss since ’ o Retire : 
RITORIES.| June 20, |@edempl n Circul’tion with U. 
1874. , iquidat'y under Act Deposits a ‘Date 
Banks. of ag 20 
emmuios cat 
$ $ $ “ 
Maine..... 1,574,580 , 764,700| 1,126,700 248,337 
N.Hampsh 845,665 101,497 100,800 205,297 98,479 
Vermont 2,098,920 456,097} 1,905,590) 2,361,687 763,458 
I tats mniie 25,270,640 481,950) 11,681,945) 12,163,895) 2,180,465 
Rh. Island}! 3,720,920 2,350| 2,609,485) 2,441,835, 1,084,146 
aa 4,526,370 5,350) 4,483,910| 4,549,260) 1,491,032 
New York 9,677,015| 3,051,288) 32,548,280) 35,599,568] 6,979,263 
N. Jersey 3,104,085 881.758] 2,894,482; 3,776,240) 1,323,863 
I aon 17,284,710} 2,418,486) 14,206,961) 16,625,447| 6,605,947 
Delaware. DUT eiiconesessconel ceese ~aganeel sassebusaenaloedetenaanndn 
Maryland.’ 2,091,410 166,600} 1,718,38 1,884,980 44,008 
Dist. Col.. 457,000} 444,664 530,06 974,724 86,045 
Virginia ..| 1,178,500 37,369} 1,036,( 1,973,379 203,291 
W.V’ginia. 71,810] 731,060 386,685! 1,117,745 88,718 
N.Carolina| 1,235,660 128,200 ,417,.585) 1,545,785 394,700 
8. Carolina DE. Gdackonched 1,187,380| 1,187,380 95,314 
some. -- 628,330} 330,925 616,685 47,61 242,856 
Florida ... SEER BAIR RR AIRE TRA RIPER IE 5 APEC ah. 
Alabama. . 209,900 90,000 368,280 458,280) 223,685 
Mississippi/ Dl ctdtntesnedl sedis ceaiaiahil \ sateen iad esees 146 
Louisiana.| 1,710,210) 656,413) 2,099,250) 2,755,663 29,185 
Texas..... 656,950 61,290; 319,340 380,630 108,440 
Arkansas . DI wecesessans 198,00¢ 198,000 25,161 
Kentucky.}| 4,855,470} 629,867} 2,400,83% 3,030,700} 839,363 
Tennessee.} 1,091,770 414,101 551,859 965,960 160,951 
Missouri..| 1,877,070) 1,043,450) 4,671,965| 5,715,415) 1,235,785 
as 6,857,400} 3,185,455) 6,685, 9,871,426! 4,726,191 
Indiana...}| 4,211,450} 2,174,775} 7,935,935; 10,110,710) 2,797,457 
Illineis....| 4,251,125) 2,113,474) 7,878,39 9,991,870) 1,662,119 
Michigan .| 3,286,790 745,480| 3,700,075} 4,445,555) 1,595,376 
Wisconsin.|} 1,442,030) 725,860) 1,430,589} 2,156,449 6,2 
~~ 2,586,400] 1,178,624) 1,986,680 »165,304 878,498 
Minnesota! 1,300,400} 652,763} 1,830,177| 2,482,945 652,100 
Kansas ... 380,700} 781,721 316,550{ 1,098,271 175,212 
Nebraska . 468,900 45,000 58,980 593,980; 157,039 
Nevada ... Dn ~diuhecdl sedeaseosdedh saescaneeten 1,603 
Oregon. ... 3,000} ....-----200] - 2-0 e ne eee| ooo eee secon 2 |eccerccccece 
Colorado... 887,400 269,225 149,400 418,625 129.329 
Si ean<< 233.900 161,191 196,800 357,991 10,332 
Montana. . 300,600 148,700 81,000 229,700 56,512 
Wyoming . BEE ancoccedceé] coscccasecce, cavccoecccoslssescesecens 
N. Mexico. SE i nctidabveadh  cedecesctdadl édccscoeneselveseséonnaie 
Wash’ton . I  ntccansnens 90,000 90,000 38,740 
Dakota ... DET cacceeecces! cocccceseses] coceceestocdiscoevesces ee 
California. Ds cntisseedctal. 6eeedeossooel : cccncenesenelsesesvedsond 
Arizona Dh cisccadesadl eeesewensmadl samenennednsleenwusnevnda 
SEE ce wksncccctsdconcncasved) ‘eecocesevess et eee 
Total...... 133,442,255/25,669,9831 121,439,018) 150,922,676|38,039,414 











* Deposited prior to June 20, 1874, and remaining at that date. 


Marietta & Cincinnati.—The Cincinnati Commercial of 
July 6says: ‘“ The Baltimore & Ohio Railway, through J. L. 
Keck, yesterday bought the 11,250 shares held by what is 
known as the ‘“‘ minority pool” of the Cincinnati & Baltimore 
Railroad, and agreed further to assume the $500,000 bonded 
indebtedness of the road, the latter bearing seven per cent 
interest. The price to be paid is $110 per share of $100, and 
the money is to be deposited in the Citizens’ National Bank, on 
or before Aug. 1 next, by which date the stock is to be delivered 
to the same bank.” * * * “The Cincinnati & Baltimore 
Company own the six miles of track between the C I. &t. L. & C, 
track and Ludlow Grove, over which the Baltimore & Ohio and 
M. & C. railroads enter this city. This six miles of road is under 
lease to the M.& C. RR. which runs from Ludlow Grove to 
Athens. The latter road is bankrupt, but until recently the 
holders of the twenty-five thuusand shares of Cincinnati & 
Baltimore stock have received eight per cent per annum there- 
on, and the $500,000 bonds seven per cent, as required by the 
terms of the lease, the same being paid since the appointment 
of the receiver by the officers of the Ross County Court, in 
whose hands the property is. On May 1 last, the semi-annual 
adytcy on the stock was defaulted, owing to the inability of 

. & C. earnings to meet it. Previously the Baltimore & Ohio 
Railway Company, yen 9 as it does, the Baltimore Short 
Line, between Athens and Parkersburg, and being a heavy 
creditor of the M. & C., sought to control the Cincinnati & 
a also, by purchasing and holding a majority of its 
stock.”’ 


Northern Pacific.—It is announced that the syndicate rep- 
resented by Messrs. Drexel, Morgan & Co., Winslow, Lanier & 
Co.,and August Belmont & Co., declared their option July 1 
for $5,000,000 Northern Pacific Railroad general first mortgage 
bonds ; but the company being unable, for various reasons, to 
make the delivery, the option has been extended in accordance 
with the terms of the contract. ) 


Philadelphia & Reading.—The Philadelphia & Readin 
Railroad Company gave notice of its intention to pay on an 
after July 5, at its London office, the first mortgage bonds ma- 
turing July 1, amounting to only $134,400. The company also 
paid in Philadelphia the coupons of the general mortgage loan 
due July 1. No payments were made on acccunt of scrip issued 
for coupons of the general mortgage. 


—The C-dar Rapids Iowa Falls & N. Ist 5s, advertised by D. 
A. Easton in another column, are guaranteed, principal and 
interest, by the Burlington Cedar Rapids & N. R.R. Co. The 
Cedar Rapids Iowa Falls & N. are $15,000 to the mile, while the 
Burlington Cedar Rapids & N. are $20,000 to the mile. 


—The usual dividend of $75,000 (for June) has been declared 
by the Ontario Silver Mining Company, payable at the office of 
the transfer agents, Messrs. Lounsbery & Haggin, 18 Wall 
Street, on the 15th inst, 
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DIVIDENDS: 





























The following dividends have recently been announced : 
rt mn 
Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Railroads. 
Cheshire, pref.... .----+-++-------- Lig [July 15). .....2..cccecccccceee 
East Mahano cecescococoessccccces $150 )July 15 wanes were escecsser ees 
East Penusylvania......-..-..---. $150 |July 18/July i to July 9 
Housatonic, pref. (quar.) .....--.. $2 iJuly 15\July 5 to July 15 
Little Sehuy kill Navigation ..... ee, ae 
@ Central. ......c.ccccccccccee $2 j|Aug. 15)July 15 to Aug. 15 
Old Colony & Newport. ........... is ne?  Biicanccesnpescdadhudece 
Pittsfield & North Adams......... BD BU Bi cccccccctsccccecccode 
Portland Saco & Portsmouth.....| 3 a ER EE a 
st. Leuis & San Francisco, Ist pf.| 348 jAug. IljJuly 19 to Aug. 1 
Ware River.....-.------------+++-- 0 RR 
Wilmington Col. & Augusta ...... 3 (2 aw CEST A 
Wilmington - Weldon ............ : 4 ay 15 padidiveedbidnenticnanth 
DE. . canadescecsecoecece — RS ee 
Banks. 
second National. ................-- 5 RE er peer ee 
Insurance, 

De . cacude Skedianoedeeseveeose : - -_ | MR = aS 
Commercial Fire ............--..-. i I iattnittin da tiainindinilied 
yiremen’s i eteetiaeehasinnsepee ses Sek: SE inenduecousdasestausede 
Franklin & Emporium Fire....... 6 it (i sccceinascnnqstneneen 
SE MEDD cccoquvabdsesescoconctose 5 tt Mists pcatbescdebaetune 
‘Hanover Fire. ....--..---------++-- 5 BD Gdccecccievcsetuauvedss 
Mechanics’ Fire (Brooklyn)....... 5 Se Gc cdbondvcdoetekencate 
Mercantile Fire ...........--..---- 3 Eo ics 3: caipndimien denial 
Pacific Fire. ........---- cece eeeeees 8 I as cnt ieee) demain 
People’s Fire.... .....--------+--- 5 St Si ndectdausedhesnntiins 
United States Fire .........-...--- 5 July 10\July 6 to July 10 
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The Money Market and Financial Situation.—The week 
has been broken by the occurrence of the double holiday on 
Monday and Tuesday, and the volume of transactions has been 
quite limited. Money is very easy since the July disburse- 
ments have begun to place funds again in circulation, and 
from the present outlook it would appear that there is no 
apprehension of any scarcity of money during the next three 
months. The corporations are making their payments 
punctually, and we have yet heard of no new defaults in the 

yment of interest, while in the well-known instance of 
Philadelphia & Reading, the payment of interest in cash was 
resumed on July 1, after several years suspension. 

Another good sign of the times is the greater confidence 
shown whenever railroad companies do happen to become 
em , and the readiness of bond and stock holders to 
come forward and put up more money to get their companies 
out of difficulty. In 1876 or 1877, if a railroad company went 
to default there was a general panic among the security 
holders, the cry went up sawve qui peut, and speedily the 
bonds and stock were tossed overboard at any price they would 
bring. Now, the case is quite different, and the confi- 
dence inspired by the prosperity of many railroads for- 
merly bankrupt is plainiy evinced. There is a little 
halt; a rational view is taken of the surroundings 
and conn pear a committee is - weg and then the stock 
and bond holders put their shoulders to the wheel to get their 

roperty once more on a firm foundation where its best possi- 

ilities may be realized. It has taken nine years, since 1873, 
to accomplish this change, and now the parties who bought at 
low prices have got the ‘‘ gapidal,” while the poor bondholders 
who sold out for next to nothing have gotthe ‘‘eggsperience.” 
_ The railroad earnings for June are coming in very well, as 
they are not far behind the enormous earnings of June, 1881. 
The earnings in June, 1880, were large, but they were far sur- 
passed in 1881, and since the small decrease this year is so 
much talked about for effect, we give the earnings below of a 
few prominent roads in J une of the last three years : 








0. i8sl. 882. 
Chicago & Northwestern..... $1,671,177 $2,306,440 $2,022,700 
Chic. Mil. & St. Paul.......... 1,037,958 1,729,811 1,620,000 
Central Pacific... ............ 1,724,950 2,159,381 2,239,000 
I 953,465 1,308,992 1,149,682 
8t. Louis & San Francisco. ... 173,607 3,589 241,226 


The moderate decrease in 1882 on such roads as St. Paul and 
Northwest is pointed to as disastrous, without taking note of 
the very large earnings actually made in both years. If 
$1,620,000 per month on St. Paul and $2,022,700 per month on 
Northwest mean disaster, then stockholders will be inclined to 
remember Lincoln’s reply during the war to the officious critic 
who spoke of Grant’s incapacity on account of whisky drink- 
ing, When he wished that his other generals would drink a 
little of the same sort of whisky. 

Money has been easy all the week, and stock borrowers have 
paid 244@4 per cent, while government bond dealers are 
getting money on call at 144@2 per cent. Prime commercial 
paper of two to four months is quoted at 444@5 per cent. 

e following table shows the changes from the previous 
week and a comparison with the two preceding years: 








ee 























1882. Differ’nces fr’m| 1881. 1880. 

July 1. previous week.| July 2. July 3. 
Loansand dis. |%322.884,.300! Ine .#4,167,500'$350,491,10018291,754,300 
Specie ........ 56,124,500|Deec. 2,833,100) 76,415.600! 66,163.600 
Circulation...| 14,468 .900) Dee. 93,900} 19,176,800) 19,572,000 
Net deposits .| 305,369,100 Inc. 878,100) 346,466.400} 283.078.300 | 
Legaltenders.| 25,643,800 Dec. 897,600, 17,112,300] 20,634,600 | 
Legal reserve. 76,312,275 Inc. $219,525! $86.616,600) $70.769.575 
Reserve held.| 81,773,300 Dec. 3,730,700) 93,527,900) 86,£53,200 | 
Surplus....... $5,431,025 Dec.$3,950,225} 86.911,300) $16,053.625 


The Bank of England weekly statement on Thursday showed 
a decrease in specie of £288,000, and the percentage of reserve to 
liabilities was 85 against 43 last week; the discoant rate 


remains at 3 percent. The Bank of France 
francs gold and lost 837,500 francs silver. 

Foreign Exchange.—There has been rather more business 
the past few days, owing to the remittances incident to the 
July settlements, and bankers’ short bills are’ in good demand. 
To-day on actual business the rates for prime bankers’ 60 days” 
sterling bills were 4 85 and for demand 4 88, with cable trans- 
fers at 48816. The actual rates for Continental bills are as 
follows: Francs, 5 193g@5 1834 and 5 16%@5 1614; marks, 
9453 @9434 and 953¢@9514, and guilders 40@40 5-16. 

or domestic bills, New York exchange was quoted to-da 

as follows at the placesnamed: Savannah, buying, . sell 
ing, 144@'% premium; Charleston, buying, 14, selling, 4 
premium ; New Orleans commercial, par@50 premium ; bank, 
200 premium ; Chicago, 25@40 premium ; Boston, 10@25 pre- 
mium. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 


gained 1,425,000 














July 7. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.| 4 844%2.@4 86 487%@4 88le 
Prime commercial .........cccccc.cce-ce- 4831204 84 4 *61,24 87 
Documentary commercial ............-.- 483 @4834%/)486 @4 86le 
Paris (francs) ............ theca pean 520 @517 5 164@5 15 
Amsterdam (guilders) ............ ...... 40 @® 40% 4042 40% 
Frankfort or Bremen (reichmarks)...... 9ilo@ 951g | 9540 95% 





United States Bonds.—There has been more activity im 
governments, and prices were weak until to-day, the four per 
cents being specially noticeable. But to-day there was @ 
decided change, and with a sharp demand the fours advanced 
quickly. The 2 per cent bill is not looked upon with much 
favor here, and it is thought that the United States Govern- 
ment would be taking a fickle and undignified course in 
unsettling again the holders of its bonds at the very moment @ 

rovision had been made for issuing 3 per cent bonds to the 
anks. Moreover, there are many who believe that $200,000, 000 
of such konds could not be sold. 

The closing prices at the N. Y. Board have been as follows: 



































| Interes! July | July | July “July July | July 

Periods.| 1 3 4. 5. | v. 7. 
6s, continued at 319..|J. & J./410053) _—; : |*10033)> 10014 *100Z¢ 
58, continued at 344../Q.-Feb. |*x00%3 ; : LOL |*100% *100% 
4198, 1891...... ..reg./Q.-Mar.({*l14 . » j*1lld 114 (*114 
4198, 1891...... coup./Q.-Mar.| lI4 > ~» j*114 lit ("114 
 —_ Searae reg.|Q.-Jan. |*119 Ss S j*118% 118% *1185 
4s, 1907........ coup. 9-Jan x119 = = | 118%) 118%) 118% 
6s, cur’cy, 1895..reg.{J. & J.\*129 = Ss 12 *129 }*130 
6s, cur’cy, 3896..reg.|J. & J.|*130 = = i*130 |*130 |*130 
68, cur’ey, 1897..reg.|J. & J.j*131 - (*131 [7131 [130 
68, cur’cy, 1898..reg./J. & J.j*132 >; (*132 |*132 [71380 
6s, cur’cy. 1899..reg.iJ. & J.\*133 ' |*133 |*133 [*130 





* This is the price bid at the morning board; no sa/e was made. 

State and Railroad Bonds.—The funding of Tennessee 
bonds has not progressed very rapidly as the new bonds have 
not yet been signed by the Governor in sufficient supply: but 
it is expected that he will now get on with them rapidly. The 
Tennessees close to-day at 55°4(@561¢. Louisiana consols have 
been less active, but it is considered certain that the Governor 
will sign the new compromise bill which has passed the 
Legislature. 

Railroad bonds have met with a good demand the past two 
days for July investment. The business has been well dis- 
tributed, and nearly all the bonds on the Stock Exchange list 
show a tendency toward firmer prices. The interest was paid 
July 1 on the Reading general mortgage bonds, and whether or 
not the interest was paid imriediately, these bonds would be 
likely to hold their own, by reason of their trustees holding a 
mortgage on the coal property, with a comparatively small 
amount of liens ahead of them. 

Railroad and Miscellaneous Stocks,—The Stock Exchange 
was closed'on Monday and Tuesday, and Wednesday was so 
stormy as to prevent the return of some parties to business, so 
that the week has been thoroughly broken up. During the 
past two days, however, there has n a steady feeling, and 
on moderate transactions stocks close firm at or near the best 
prices made. If the situation is not such as to invite a bul} 
speculation, it is certainly very fair, and at the presens writ 
ing the horizon hardly shows a cloud of any size to tireaten 
the prosperity of railroads. It is true that railroad hands may 
strike; corn may fail; cotton may burn up with another 
drought; the trunk-line companies may engage in anvther 
ruinous war of rates; and many other disastrous things may 
happen. But at this moment none of these things appear as 
probabilities. There is unquestionably to be a competition 
among new and old railroads for business, but as this in each 
case is limited to roads in certain localities, or on certain lines 
of traffic, nothing can be said of the general effect on the 
whole country, and the stock of each road that is likely to be 
affected must be judged by itself. 

Pacific Mail has been strong, and it is supposed that the 
company will profit by the Egyptian difficulty, provided the 





Suez Canal is threatened. 

The southwestern railroad stocks are strong on the wheat 
‘harvest and cotton prospect in the territory tributary to them. 
The Louisville & Nashville directors have not declared @ 
| dividend, and it yet remains uncertain whether or not there 
will be any. 

The Wabash stocks are strong, and a report to-day from 
| Chicago says that Mr. Gould will retire from the presidency, 
' though little weight is placed on this report. 
| No positive facts have come out vet respecting the Reading 

bond negotiation, 


' 








46 





THE CHRON ICL K. fVou. XXXy, 







































































































































































JAN. 1, 1889. 
N. ¥. STUCK EXSUANVS FOR TH® WERK, AND SINCE 
> - 
b For F 
i: RANGE IN PRICZS AT TilE RICES Sales of | Ramee Since Jan. 1, 1882. Year 1881, 
: . Saies o i ae 
DAILY HIGHEST AND LOWEST P ht § ‘ 
to i Wetpenten. Thursday, ta a Shares. Lowest. Highest. | Low. High 
He sPrOCKs. Saturday, rice duly a July 5. July 6. wy eR NE, —} —_| 

at uly 1. far.21/120 /135 

pe — X ~ ae 1 oe 206 | B44 June 10) 92s Mar, 36] 77, [35 : 

b RAILROADS, i Gy Snes mown 88% 8814) ............ 395 Jan, 18 324 Jan. 18) 25°°|° 34 

he : nehanna.....--- *130 .----- St R apt Bini Reetion eotrenat Ove SO ie « —_ 79% June28) 45 | 711, 

% Atchison Topeka @ Santa Fe..| .-.... 2... : ee 77 77 wt i ey 18| $8 | 99 

3 c :-Lane.....-- "ees geass : EES! Mad eg . 23) 56% Jan. 

b ivaton & .0. a. Adi vine ret. 782 paths “Big Bitg) “ity Siu! “Sid, 5% 300 44 vob. .: S Sans oe 18 140% 

Pe ing tou Cedar Rap. & No..| ..--.- -_---| phat *ehake conan oa 5% 77 | 22,845| 64% June 5! 97% Feb. 20| 824 

‘ tee egocrenee wth Si Gist] G1% gaul oo” os | Ferge3| S4%Tune 5 35 7e jam. 14) 30%1108% 

he -Palia & Minnesota....--| ...... .....- ‘ « J « , a 4 

| Gentral of New Jersey === qos Ta, 3 2% 33%| 22 32%) 220 des) * 50 21% Apr 18) §t2 Tan. 14) 323 48% 

weeecceeee ‘ : % Jan. » 
ee Pte rcostosesonnasone 22% 22% 30% 30%) *30 2334 233, 233, 413 Mar. 9 Hp 81127 |156 
Chesapeane & Visio “iat pref ....| +2915 31 : 24 24 33 7133 ‘lesa tonne 975 |197% Mar 11 1/135 % Feb. 8 133141189 
Do 5 auet.....1 235 133% 133 ‘s|- 138 128 | 130 5,670 +127 July 5138 Jan. 30\1019|129% 
De wiodneti -----[#133 135 127 128%) 127% 128 11233 112%) = 10,550 |104 1 Jan. ‘ aa o aeae. 39 116%/140 
Ohicago burlington & Quincy. 127% 1284 : 111% 112% laa ae 1273, 127% » 339 118% Apr. 14/128 June 26/114 136 
Chicago Milwastkee & St. Pati 197% 127% 190% 191% 130% 131 | 131 ° 13 1,275 128% Ape 18|189 "Fane 35 139 tea 
tern ...... 131% 1 146 1274 127%| 127% 128%) 5,000 |] 8] 84 Feb. 0 | 88 
Chicago & Northwes ref... 146 147% poets: penis: x | Spal ~ hy Maan 6 7 33%9| 51 
| Do & Pacific....|x128 12835)» "40" “40% “40% 41%) 41% 44%) 17,550) $59, Fev: 34\106% Max. 22| 91 “lapby 
Ohieago St. f. & New Orleaia. “doy 40% 102% 108 * et net} Bot Ba | 9789) 9749 Feb. 24/1069, Mar. 22 al l10i 
Uhicage St aul Minn. & Om. 102 * 102% 3 FS as agg BS | Ba Tune 7/188% Fume 30 127% ua 
oak ok SR ee eee = Kenoes ¥ . y 
‘Glevelant cul Gin, & lads. ..| “73 a got monies at 165 | © June 7| 2i%—tem, 7| 13% 327% 
Clevelan:! yy By. guar. -- 138144 138% ee 9 11% A T 24 128%, Feb. 3 107 1 1 
‘Golumbia & Greenville, peeing “*81g 9 $1254 128° 125541960 at at Pn 28, 138 po ar. 14! 745, Jan. 20| 86 113% 
ie we a. ra 553g 561g 8 01%. 15| 85 Apr. 
) Columbus Chic. & In & West! 127% 128 551g 562 eee ee: eee 82 Apr. 14/13 | 21 
Bio Grande........--| 66% 66% =: = |"64 66% *B8419 85 18 June12; 16 Jan. 
Bosra ts Gries] BYES BS 8g BE BS BES Re BE 
. Dubu eunossee Va. & Gi --5- 10, 10% oie Coen Ber weer | 90 Mar. 1/110 Feb. 44%4\356 
i 3 pre aaeete <sazece *B5 “85 90 | ~~ C..... Mar. 2\111%Jan. 9 
| Sel ict ghamiee 85 82 000| 76 Ma . 14| 63 |106 
ig Bay wm. & Ss Peal... *85 Ot 82%2 8212) 82 82 te 80%) 2,650] 61 Mar PRS eH 124 11461, 
| Orbon Bo bal Bt. J - 81%} 80 80 % Jan. 4/13733 M 
i ref....| x82% 83 81% 13319134 | 133% 134 706 | 127% 8) 48% Jan. 14] 3819) 57%, 
i Central..---- 81 81 134 134 | 39 40%) 01... | 38 3 Mar. 23| 14 | 3038 
| Houston & Texas ee. ee. a Bs eee niponescs: (she: creceee| arenes 30 Mac2il 49 Jue ap al oe 
) Illino ‘n & West., new| -_.... -. 1... saan said Shea onal ea saci. sen 56 Jan. 14 
{ Keokuk @ Des Moines 5-00) TPES ke OB 109% 33°50 | So 2zume 12] 87% Jan. 36 112%] 135% 
ig . 0 cae Pearly : 10814 109%4| 108% 109% "SO 59] "EOD | 281 Fane a4]'20 Mar. 80| 16%| 98 
Lake Erie & ee oa wen ae te + I I Ncedh aati Net, Sete TS I 0 50 14% June 26 24. "Bl 79 {110% 
i TO..-.-------00- | S&C eceeee ennecel sensor veneers “<s 0 June 10)/100% Jan. 
t fl  ~ eaecnamamaatae *O7'a 582 643, 67%) “645, 6642) “6552 67%] 61,76 87 June 5| 75 “Jan, Aergah > 
7 ‘Missouri maver...} .....- wore edited. Phen te eso Biaticoptenesic Bigwresere: r. 21} 60. Feb. 5 4) 59) 
Pea 2 Min i a BE RES RSHS GS 8598) Beat) Gone web at doe 
i Louisv pany & Chic pamese dons ° 51 8 1 91° 91 w-n--- | 8934 7 Mar.30) 13 | 59% 
ie Louisville New Albany & Chic «Siig 523, : So «Sat ae oe) Sa oe 650) 23%July 6 3 Jan. 16} 9 | 24 
} omen Qa. mene 90 914 wel eee ee | 7 Ser atl eee nS 15 
; an Beach Uo.....----.- “28 aid ahead sepink ease scaliaieenedh. ° aamaate ine 7| 82% Jan. 18| 41 | 9 
| Manhattan ou ss 4 ete SS eee ee ae cere 8 44% June 77%4)\126 
‘ Marietta Cincinnati, ceet.|- an 45 45% “Sit, Sa] “BAR 5 10 833 81% July is O34 deeoli 8434 126% 
4 aod ; *8: t . 
j eS eel | ae 86% 33% 89's] 89's 904) 89% 90% 4 41%, eat. 13) G2 Mer of 30% 
4 os one hr eee oe ome ci Ra hoe ee ‘ 6 July 6) 62% 
+ Michigan Central........ ef! «463, 48 es ee a as aren seeks 1 59 Feb. 25) 6 . 14) 347%) 54 
1 Minneapolis & si. Louis... +25 30 *65_ ...... a 34% “844 3549) 35,500] 26% Mar. A} 19a yan as 85 “|114% 
es sine -- | “ae Bee 04% 95% 94% 9516 94% 96% *'200| $9 °sumo Gl 35a. Je 118 “131 
{ uri Kansas & Texas....- seu 3t? 17% 17%) 17% 17%)... 300 | {28% Mar. 13/126 %a June 26/113 |131 
uri nio Pl ee TR *17 17% ee ee 6% 56% 2,200 | 52% June 1/1353, Jan. 14/130%4)155 
i Morris & Raves.--o-o oo ie ib3% be 1363; 131% 130% 13143 6,101 Mae aay gh 16 Ape. $7i...c.c-... : 
3 wl 780 | 40% May 25) 18 Apr. 27)..-...|.-. . 
et sepa ville Cuattanccge —- 1305 130% 11% 11% 12 .3 99 * 2 * 100| 27 May 27! 35 iar. 27| 96 |130ig 
if ren York Onic. & St Louis...| a5 a 1017108 (101 108 eo, 13 1. te 1934 June 7] Aste yam, al 29%! B2% 
Hl: meus Camus eee igi 106" . "35% 86%4| 35% 36%) 36%» 36% uteS | ay tee al Sesame atl os 1283 
3 shomiieete a ge 6 Cl ee ee 2b ee 34 
+ New York Ele paeed..-- Weat- 35% 36 >. 95 TD" | onnore soveee 175 175 5977 MB fats "2949 Mar. 28 338 40° 
Rs panconmte | tthe MMMM MD a Roecatin 57% , 3 1l 3 
Do peer alld “ 25 24% 25%) 25 2 55 8} 58% Jan %| 51 
ven& Hart.) . 24 3% 53 9 444M 7\| 32% 
| Rew Yor Quiario SWeetern.) “945, “8ii : die HS) fie Ge Ge tie 37a | $B Mar 8) dP sal 17] SPs) 8 
# ee ene 40% 41% F fa° dani ia® Gan) Fae S72] 42209] At%etane, 7) 25% Jan. 38] 97%4|126 
rt Do te) tee ie oS se S08 | Sik ot 100) 90% Mar. 91101 M 8 | 37% 
hie & isetasippi..2-----7-1| «ga? 38 100 100 *| ...... ee 12 Sune ,3| 23's Jan. 16| 18 | 37 
: Ohio & pref....-.... ae I Se. mel) 1 70%, 73" cca 725, 1,200 | 60 —_ 31/204 190 i 
fuapen & TremaContinental..| >, °°. mannii Fim Fo xi si" “sik 3,636 |'23 June 9| 97% Jam 18 30 *| 74 
Oregon é Tran CO. GOCUENORSOS! ......-----) $$ = § +i if. 2942 29%) 299 tn 57% ba 48,300 | 51‘ Mar. lise May 13)127 142 
: Peoria Decatur & vansville.. 53% 51 31 139% +130 o] womsne sevens ee lias Fane geliae Fay 35 80 
se ing ..-.--. 6 13 pide eed. aaalen . 40 Jan. 
4 Philadelphia & Read oY pee SA CE vaca Sipe. Yunis Gee canes Sone we TR ye +: 16 May 25 171 
4: eustebers heaton... homens ate salons ey Seren Sore “96 — 100 See we 96 J y ableoe Fe. toe ighte 
t Biche Alleguovertraststia| OP Premio 33,°53 | 52% 53 Sb |She, soe el oe - i 
Zt erp gre eccececrescee! goewee ccoccce ‘ 53 53 5 4 29 9 6,300 22% Jun 3 26 Mar. 17 22 50 
eens & et  ~ {aa 527%, 527% 24% a 20 Jan 8} 43% Jan. 16 39 ,TTa 
e. Rochester & Pittebut (Recent *25° 27 | *25'g 28] #24 27 “100 | 557 Apr. 20 93 ‘Jan. 16 30 |'35 
H SE LocicAlton & Tecre Montel ag" “57 tn ed ee Oe | ae 100 | 23 tannel3| 40% Jen, 35) 39 | oF 
a ——— ae 87% 37% eden: Sete dt 100 73, Feb 24/1081. Jam, 27] 90 “oe 
ae Sai 3 ee TS ee ee eee 4 - 6 
y Bt. te = ee «ss tCti«( pre cen a ef ee ee 100) 26 Feb. 15 33° May 20! 70 139% 
~ lst pre -- 5 dies Me <r ae aaa: S22 . 31 BRg 
| 2 -ose] #84 85 | . 2-0 io Jan. 26/1361 May 
4 ea aa eB iSdia 19dio) 134 134%) UAT AGES) G0 "$ae Maz. 991 Jan 14] 425) 738 
= ®t. Paul Minneap. & Manitoba) ____.. “4a 43% 44% tai° Bhi tn SA 100 | 10 jhe | 119% Jan. 16/105 %9/131% 
Ly Fexas & Pacitic tian “ 1101111 | 110% 111%! 1171 112 $515 ya yr 334 Jan, 33 4 e 
# Guten Pecllios..n | 116% iti Sl” 51%| Si 51%| Bik 52% 1sSi0| cevzune 9] Magee ts a 
—  . €%mieu Paciioc.............. 3 4 
iy Wabash St. 1 ewe & Feeiprsl.| bilp Bie sails Devitt Steiatbic: Casas Sh fon. 28 02 Demis Boe 
ab ISCELLANEOUS rental tee es ee 88 Mar.13| 53% Mar. 30| 33. | 67 
is my District Telegraph . ee Ge Be i “44° 44°") 443; 46 300 38. — 13/113%gJuly 5) 89%|115% 
8 TS Tenetead Oieceneess Gann, SiMMammmn freeeenzorers 4 112%) 112%112%) 10,270 |1022, 6 [ 495, Jan. 10! 30 | 49 
ie on ke — ys paleneee gk ia panttenncsis: (saxateaghicecle: emmiaapeceniinn Ties ceamin 35 Yau. Silas oon, oln34 te 
ue Now Vor: & Texan tand, | 221128 vo ae a BB 1S, EB 988 jae Ja 18)148 "San: 28):20, [15 
Pek irs Railway & Nav aaeoaer Zi, aay 424 wrth: +131? 198 %Ie15 #194 126 331 MTs Mar 1 1 Jan. 3 iam of 
Fae Pa: mes : . ce Car............ 125% 125% i iets "84% 85%) 851g 861g] 21,869] 76ig Mar. 11| 9343 Mar. 
4 P tro Tunnel .............-..... 85 ‘ 84% 8512) 84% 85% 4 May 19,1494 Jan. 10)120 4153 
td: West. Univn Tel., 6x-certific’s.. 4% . ‘ *137 (139 “136 140 |*136 133 "621 130 Feb. 18| 97 7+ Feb. 36 gi m5 
ay —— SS *1371, 140 OF 92%| 92's 93, | 93, 72% OF de Lane 3 Ses Jam. 36) 520) te 
a eee 91% 92 73 | 72'2 72!) 72% 125 Feb. 24/131 Jun 
ek et ae ae 125 7196 (s184 7196 Jagauise'| 16 30 | 43 
bay, ay! ny mma *x124 126 : .-.| 28 Mar.14 oe te 4 | 29% 
4 Wells, Fargo & Co.-...--.... ‘ a *27 19 eee} oe 55, Jan. 17| 19% Feb ly 
44] MINING. necee os 400 | 15%, o7| 1 
+} COAL AND 3 joa es 17% 18 | 18 18 | ...... ....-- ligJune 8 2% Mar. 27 %) 3 
i ees teens "| “878 ------ i 5 a S serie pce. anette ancgieesneiol in 80 5 eaane ol oe #58 Sl aca 5 
aay ; BENE sweosesll Sccace-coceed be, > + ie eee eee ae ee HOG 200} 1 ay 9| 32%, 
¥ Maripors Land & Mining weeeee] sesees cosese wnlogiont. Paedipeenee tanemberers MF letd yae telace 35 240 [254 
¥ Marylai:i Coal. -............----| ...... ..--.- : rmeniere ts: Siete ere aque Bie ’ 4% Jan. 14 
Ontario Silver Mining ..----°-: 55's 35's $i senese nccenil es “Big 9 | “Big 9 foot: 7 *Sune15| 62% Jan. 19| 53. | 75% 
f ivania Coal .........-00-] sec. eee 00e ees Oe 48 }*43° 48 | lr077 47 1} 19% Apr. 5} 17% 

4 Pennsy Mining a *Blg 9 Pee A oe See 43 WR 2! 380 4 Jan. 8 37 Jan. 12 25 45% 
iH Quicksilver Cin Shy *43 «48 18% 184) ..... ities peuans ite Nee vr 272 Mar. 2 ae 
+4 § Do aaa p> | en ee © eeeeee © June 15, Jan. 4 14 

Consol. Mining ......| ........ : ich andalill wcddan aeatetaie eee | ee 5} 6% Feb. 3 
a ey RE eee rettors wrrser eooves t | eeewee eweeee! coeee eidchendl Gedinalsaeleth’” “aeces chs 17| 2% Apr. 4 n° ob% 
2 Central Arizona Mining .......) ...... 2.2... ‘ a 2 ee : Jan. 9 
et de ike ccongesanntes covers : 2 —_ heen cecece] cocce aes ORT a oa a Jan. 28) 2 13% 
i il pag 1 Seesaeaeateed inesosemesee : i ensigns: hernntews reece Eben, 3 Mar. 2 2uJan. 5) 2%) 7 

a New Central Coal............... 6 : en eee er) ee "| 1% Feb. (| 1% Feh. —— 
Lie Sver Cua Minthg 7727277) cre ee ; saath shee mabetie deena tinie teem =. meee 

a Biver Clif! Mingo o-- 7 aa : ee { Ex-privilege. + Lowest price is ex-dividend. 

Ai SGbessaseGhopeions 0d end adinG-as asks Gast 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECU RITIES. Bid. | Ask, 
Sake Michigan— Carolina—6s, old, J.@J3| 20 |...... South Carolina— 
es to 5,19 = ee .| 81 6s, 1 ———e EEE | cccccecloccecce “ old, Pies asenes we feoncsa 6s, Act Mar. 23, eet 7 
‘et 3 to 5,8m eos oneneelseeeee 78, 1890 .....------eeeeee| eoeeee|----e- No. “Carolina RR., J.@J.| 190 i...... non-fundable, "1888 bédéee 
Class B, 53, 1906. ......| --cece|--ecee Missouri— A.&O.... ...... 100 |...... Brown consol’n 6s, 1893} ......|..... 
oh Pe eee 85 6s, due 1882 or 1883 cenet & woscee Do coup. off, J.&J.) 120 |...... Tennessee—6s, old, 1892-8 56 (57 
' 10-203, Sl. centuecl: ccetinlodeane 6s, due 1886.......----.- | 200. | ---e-- Do coup. off,A.&0.| 100 |... 6s, new, 1892-8-1900 . 56 | 57 
—~ an | Seen eee | ne renege Panne ses, 1000-1800) 10. |...--- VE aw cartes. 1014...) 56 | Be 
30 6s, due 1888..........--- | sees Do . , =. & eee rginia—6s, old .... ..... apdhtnidaeptinaiis 
gs, “funited, 1899-1900 .. i ae 6s, due 1889 or 1890....{ 110%4)...... New bonds, J.&J., 92-8) 12%/...... oe ee 
* Memp.& L. Rock RR| ......|------ Asyl’m or Univ.,due’92 112 |...... Do  A.&0O....... a Me eae - 
aL P.B.&N.O. RR .....-|------ Funding, 1894.95 ...... 113 |....-. Chatham RR........ ... 4 |......!; 68, consol. bonds......... .....- Sac dag 
te a _O. wy % DE, scene laceéanc Hannibal & St. J0., ’86) -.....|.---.- Special wero 98-9 RR ees || 68, ex-matured coupon. PMS Pet ee 
qe. ‘Arkansas CenteRR.! ....-.|.----- Do do = °87) ......|------ Do class 2 ..... i Serer \| 6s, consol., 2d series....| ...... S uiidel 
Connecticut—6s, 1893-4..| ...-..|---... New York— Do class 3 veee- 6 |-..--- !_ 68, deferred.........2... sees -- 
Re: DEED ones cecal woovestocoese 6s, gold, reg., 1887 .....| ------|------ Denes. I ace neced enenen 81 | District of Columbia— | 
SET: BOE. oc acccasesel <cstnelonccce 6s, gold, coup., 1887....| ------|------ ROE Bae Be yl TET ee Ors a 
a8 endorsed, 1886.... ..| ......]-..... 6s, loan, 1883 -....-----.| ------ ahead hio— SF SIE OID. o5cc0.5--00] <cecestonaves 
1s old, 1 DKS. dieedssalk wechucleooden 6s, loan, 1891 .....--+--.| ------ ooo TE MED Getscccensecccecs| Secoushuinien if °"—. eee Peete wee a 
Lea 6a, loan, 18902 .........--| .-----|-eeeee Rhode Island— | Funding 5s, 1890 TOR Ereromt ‘amie n 
q aa. Se 70%; 7033 6s, loan, 1893 .....------| ----- ooo | 6s, coupon, 1893-99.....) ....../...... me Meee. .-......) 2. ath te 
ea an ceanetneto: SMntaing Hae | | | | De registered . ere S oaaien 
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Div.,cp., Pie osssee | 909/*110 |...... 
S % Bhieegs + ist.78,1910 "110 }.2222. cons.,7s| 91 |...... 
Railroad Bonds. Roe see 1. ae ng et cone., 78 113% i3 
(Stock Exchange Prices.) —1st, coup) 131/237 OM, 68. nna en--- : Said 106 
tral—1 st, 68,1915) -- 2 ° y » 4904-0-0...... let....i 05 4 106 
Siney Con. —I1st, 68,1922) .----- | 2d, imcome, 1911........{ 64 |...... .—Ilst. 05 ‘3107 
Ae Te 5. Fe—4'2, 1920) ssececleccees i “21 100 ~ ===. sr, fe, 2 1931 “ise 79 
.& Pac.— 8 ’ 8, 5. 262 2e4g Cee" “++ 
td 0.1 © a Br.\*lll {|..---.-|| Det. Mac.& Marq.—Il1st,68) ------| OY (|| Collat. Lrust, 68, 15U02..| ------|......|; 2d, pref., 7s, 1894....... 109 aay 
Bost. Hartf. & st, 7s) .-----; 51 || Land grant 342s, 8. A...) ------|------ | Morgan's La.& I.—ist, 68; --..../...... ; isi ptr —* 
Guaranteed .. re oe : . Ill.—ist saaaee 
Bur. C. Rap.& No. —ist, 58 --eee-i| Ist cons., 58, 1950......) §% [eres ecccescscccse} sccee fs Ett fi cadens 
Minn. & t.L. —lst ists cee], eeeece - an. 7S esorer tr" i © *- 108 108%; 
Iowa. & West.—ist, 78] ---.-.|------ edeapatecace! Scoccehssudes i 3g Me 
C.Ra Ia. F.&N-—1st,6 SB) --ecee|------ -e--| seeeee}---s--/| 68, real estate, 1883 ....| ----.-]...... (Sy Rea 
Centra yy ist 99 cecece = al ccodcphoedies 9732) 98% 
Char. Co ug.—is - tee es) sutgeetcceses|] AN. XU. @ H.—18b, COUP.| ------}....-./) 2d, OS, 1OS1.............] ------]- amar @ 
Shes & Ohio—Pur. m’y fd. |*1 , . hits 106 (109 
6s, gold, series A, 1908.; 100 |...-.-|| 3d, 7s, 1883 ..........--- 75 | 83 
6s, gold, series B, 1908.; 30 | 81 || 4th, extended, 5s, 1920.) ;-----)AVo || Can’daSo.—Ist,int.guar; 99 | 93 || Ist, Dayt. Div., 6s, 1910) -----.|--.-. ‘ 
68, currenc , 1918...... charttasieniea it eeceece "§23°° 664 
ortgage “sy _ 5 RORRRE PPrSe Pppee 73 
Chicago & Alton—lst, 7s ceeeee seers . 
Income 78, 18 , EP 101 |......|| Reorg., 1st lien, 63,1908 /*200 ‘g/-.-.--||N. Y.Pa.&0O.—Pr.i’n,68,'95; 98 |..... || Chic. Div.—5s, 1910....| ------ = 
inking fund, 6s. 1903.)\*- ----- .Y.C.&N.--Gen.,6s,1910} 49 | 50 || Hav. Div.—6s.1910....! ------ 
La. & Mo, | tiv.—l1st, 7s RAT feccee. .Y &E.—1st,1916) ------|------|| N. Y.& New Eng.—1st, 7s} 114 |[...... 108 ite 
2d, 78, 1900 ........---) ---2--/+-e2-- , => ad neti sescceinasccctt _ SOR TG .cet. BEE nccl coscen 
St. L. tek & Chic. = — --eee-|| 2d, consol., fd. ep., 58...| ------| 915 | N.Y.C.@St. L.-1st,63,1921} 8443! 84%'| Ind’polis Div.—6s, 1921! ------|--... 4 
Ist, uar. (564),78, 94! -----.|---.-- “> --- cool oe camel! . Daewets Diiw,.. fin 1998 | ccccosicuncéte 
OES an i ee ig eee] — . 
d, guar. ,» 78, "OS! ------[------ col. cescealedpees 7m. Ree... tf seasenta< outs 
Miss. R. Br’ge—1st,s.f.6s! .-----|------| O4 |.----- ‘ 109%)... ... 
CB. 0-5 p. ¢., ist, “5 101 | one ne eo Ee. 3, 102 103 
Consol. 7s, 1903...--.... 126 S.P. ext., 73, 98 [102 
5s, sinking fund, 1901..| ------|------ Fe— v’nds, 7s, 1883] ------].-... x 
Ia. Div.—s. f 5s, 1919. | re Cee 0s.—8s, CONV..| ----- saduee , i” 33” 
ee ee ee Bes eaent |. sn Ue Sh Recocecneet See 1Secsee 7 is ’ - 
- Aapanenenpese A soqeedienedin .C.—1st, Lgr.,73. qs, hee 9812 100 
eng PR es SET est. Div., as weoce | LOS |.-.-- y Pea et Q. & T.— 5 eit PAG phacnt Be 
C. R. I. & P.—6s, ep., 1917) ------/400 || lst, Waco & N.,7s......) 444 |------|| 186 Min'l Div, 6s, 1921./ ------}-.--.-- o.3.—l1st. 7a, "SBi -ccccel. oom 
lia main line, 88} ------|------ me Han. oo les—1st, scccoclecsse e 
pe 15) ~see--|------ ||Oreg’nd& Cal.—1st,68,1921| ------}....-. StL CEN SS ate 
whee Shon ° Samechalainisindi On. = “gan ‘a Tey Seema 
.-----|, Hous. E.& W.Tex.—I1st,7s ------|4¥9 (||feoria Vec.& Kv.—1st, 6s/ ------ Clar’da Br. EA; 
-||_ Evans. Div., 1st,6s,1920} 100 |...... St. Chas. Br.— 2 
No. Missouri—1st, 11649)... 
est. Un. Tel.—1900, ep. 114 |v 
«e-ee-(------|| San Joaquin Branch.| 11042112 || 1900, reg ....... TGR 4 ee 
77." lltnd. BL. & W.—1st prf.7a| 116 |-..... i06%).. 








Rat .---/103 RR. & N.— 


seeeose INCOME BONDS. 


cree 
eceeeeecece|{| FF Fee 2ii  @Btbg Wy S2UVS420<« seeedceeoeseooti itean tt  —_asee™e “Sarees YL OCU Uh __—.——lCUhMh OC COOSCSO 
eeeeeticeseea 


wreewo > 8 Nve Be VU Ee .U..48, Foi VV tewnwces 
eeeeee 
eeeeos| VA Bi APUARe CH Th itv,s.Nt 0 ve tiem. t **e*rre, "eee 
eleeeceo!| Rurabhe CY V¥ . EF IRCULIn LSet. ** 77" re ee8e8¢ 
eerseosti| B70 Ue AE Ge 2B em’ LSeLi.{S8.iagwvwvu: ~“* tre2e2ee8 
*reeee 


2 
ye Rpt papste, 
be 1939. ( pele og Tele y See Myatt 


st, 8s. |*...... *---2-.] 95 || So. Pac. of Mo.—Ist..} 104 |...... 


-“**ee8 
*eeeee 
eeeeee 
eeewweel ww ewewew i> ££ Ne Oe Re ae MELOY Veg FOL eee wee lw ee eee 
"ee ewer ieee eee ll =m ANB ER p 2UYVVe ewe eee el eee eel ee eee 
errr ell =m he ER%e BOFReF nee eeeeeeee) See eel nee eeee 

seewees 4AAS YS | NVOSAMUUMSR Y 273 Vee VS. Aebali «+ 2ee-e] Oe jt RAVES DB Ue VV 6 OR Whew LS, «e«<e«¢ 
ee ee ee ee ee Se 2 ee ee ee ee ee ee ee ee Beeld 
eee ee ee ee 

weeeeces| APR OCPASAACNUe SP VW WV rr iS, Zara i eee eeele eww weet) NAY em 2 AUER VEISs Seat) eee ll eee ee 
eeeweeelweeweee > 8 8 8 “ER VERe SSERRe A2Nkeg VIO, 420A HL eV LF eee eee 
ee en a |.) eee SS.) ae 8 ee TD SS ee Gee © 8 ee ee ee ee ee ee ee ST ee ee ee ee eee ee 


eee wee ww ww eet FTF eeeter rere ih ae BREEN Beg FC RPe SBA VVe eel fe eer eelieeeeee 





eew ewer leew wwe! | SPW £240 28 24400 S2UUSG AYU) AMY BL AeVMYY BOF NMG Be RE NS Mew Ee tO SEL ee ee eel eee eee 


* No price Friday—these are Jatest quotations made this week. Ex June coupon. 
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Bt ~ (Vou, XXxy. 
New York Local Secu ae 
rities. 
ition Quotations in Boston, Philadelphia and Baltimore 
Insurance Stock List. ae 
eet No. 7 Pine Street. ] : oe | Ask, 
BOSTON. Jam. & Atl. 2d m 63, 1901. ~|~—e 
COMPANIES. PRICE. a on eae . Tcpeka iat -™. “ne iy - ; p.c 1004 
— . and grant 7s|11536)... {'Cam. & oh *e+ Posse 
Marked thus (*) are| Par. CompaNtes. | Par. |) Atlantic & Pacific, 68. .......|--.. | 98 Cam. & Burlington Co.3 és, i. HOA dees 
not National. Bid.) Ask. Bia. |4 00 inosine ..| 25 | 2746 do chat.” p.'6ay ... pee 
oe a - | Ask Boston & Mssne ® - cc coe] cee ie do By 106, “a8 okie zs 
i> : 50 1150 (160 soston yd Albany ag ee seeceees|es - ° Charticrs val. “stm. 7s.C, mop 120 |... 
a. to 100/405 |110 | Boston & Lowell 7s. cml ress iat ee Delaware m 86. ep. 1900-i904. lie |” 
sees ° 0 68 on “eee 1 B an see 
008: Mons 4 = rod bomen Srevitenss &,.....1.... |... eb eme ie aoe 78. 1 00 195 | 
weg) sey 90 lish a Burl. -& Mo., land grant 78. -. |... {/Easton & Amboy, 5s, 199 .../|227 |... 
ae a hn ia do Nebr.65 ........-|403%1108 ||" Gon?" 4-4 +65, 1910 6 |. 
cece cme do Nebr.4s.. os tees H i 5 eee 
ee Ke 30 |. |.00 | Chicago Burl. & Qainey D.Ex| 8434)"... H.& erat At, reese 
ore oe 100 |ecn loas Cone. & Passumpsic, 78...... ‘gee | ons. m. 88, 1995....)°7" [ge 
- A mnott»n Val'ey boon mer aca& sont **° 
oe 46 [#20 (#30 | Call‘ornia Southern, 63 . ca Ithacad A mp ae Co Oe ie 
172 e 380 80 85 astern, Mass., 4 8, new. . ee 10934 110 do 2 mo t. 68, + 02 see 
ee an 50 = 125 padi yy hd 1B... sovees ‘ios 4 51 Lehigh Valley, 1st, 6s,reg.,’9:/120 |” 
= ng 17 |,79 |,90 | City Lawrence a 80. $a.."/108 "1041/2 m. iy seen lemlise |. 
ate eee 19 105 |112 | Kau. City. St. Jo.&C.B. is. .|114%4 itd 40 Con. m. 6s, te.192liey I" 
Od ake Little Rk & Ft, Sucith, 78,ist|1074).... "|| a es bean Fee 
122 1125 100 /194 |200 | Mass Central. acacia. Te 43 Little Schuylk 6D u9193} 0.4, f°." 
pe ieee 50 |150 |155 | Mexican Central, is......... 3494) 85. ||N.O. Pac vist Im, ig a 7 
eal Nie 115 |120 | New York & New Eng. 63.. -| 10856) 10494 North. - sje | 5534) 86 
25 |270 |300 Penn. ist m. 68 cp.,"85. 
at Oh 100 |'70 |'7% | new Mexico & So, Pac. : oy 114 GO 2d Ms 18, CD .4 96.) 20, md 
—_ es a oa. i ugcsnstens & L. Ch. con 6 aa tne do ~ ~ oo. = tee Toews 
a 60 oO DC.i++s. eees do nel adhe °9 “Feeee eee 
eeee eee 100 Bs ibe 91d Colony, 7s. eeeeseeeeses.eves!**** seee Norf’k&West. gen, and dy FF 106 pee 
ie a 50 90 96 Old Colon y, 68.. eeee eoce VOll Creek, ist és coup. 1912 =. eee 
eee ee 50 pesehe ae Ark. Valley, 7s..... 114 eee Pennsyly gen m 6s, rg. , 1910 oly Sooo 
org aye roo | § | 89. | Rutland 68,let mort........2..) oa, Joa. do ‘gen. m. 68, cp./1910|..., lise 
160 |.... 30 1145 /|153 Sonora 78 seumatacennoescoevong 103}</ 103% = cons. m. 68, rg., ony apes od 
140-2. 20 19 210 | atchison & Topeka 8814! 88 8 ae ee as ie 
eee eeeeeeveare do , 
135 »e2e0e = Bs Be Boston & ‘Alban eeeeee. eee 1655_ ang Pa.& N. md o2 Rees: 1 i915 119336 ack 
eee eeee Sad i Be ek ee 100 70 75 poms RS Bee ooo oreee i023 eee P ki at eee oe 
ee eee Os! n we ®eeeeerearee x =. RDF g er om . eo , On 
te [anes 4 Rs 2 Boston & Maine......... .....{148 |i48%4|| Phila. & Erte e2 Saute - i tai 
wrrshds 133 |,8 |,95 | Gheomre prererred. «-.....-.| 88 |" do “cons. ort. 6.180) I 
-- | 98 100 [280 | 85 Chic. & W. Mich nhc | ed Henne’ fewtm a MY. tet od 
vee fasas 25 |i40 |145 | Cin. San dusky & Clev........ = Phil.d R. 1st m,60,ex.du0 1910)... 1128 
viet [eves 50 |'a0 | a0 Connecticut iver: :00202000).35 10 do cons. m8". 911i | 
oo 110 ll © . eeeesgree ‘eer Cc 9ll oda l 
ps — a = 4 —— vanes... seeeeeerees “44 7 = eg rr theta eee a 
og 8 Srlti0 fisy | Heeern ow Masaki); Ji; |} gen. 68 CA) ul 
_— cere r+ " 102 Flint & — Mar ard pots 93 9336 os a2 . coup., ibe &63° 83 ind 
eee 16 eeeee 8) 0 cou -O l eee 
woh bea 100 | 60 | 67 Fort Scott & Gulf, pref... i 122/125 do cont: fe vesseses (LOL [105 
ee - eeee eeee n . ° . - e que 
ie5 | 7" 25 i 108 Iowa Falls & Sioux City.....J-*++ [-<++ do ""s.c ’ et a ees bed 
sees 25 1195 j200 | Litue Rock & Fort Smith....} --» | 59 |)Phil.Wilm Balt. 48, r.certs| 92 }..°; 
irat Mitkos 100 |120 |195 | Maine Central .. ........... soos | 7 |) Pitts -Cin.&St. L. 78, reg., 190 1:9 |... 
Spee Breve 20 {185 {193 ee & Lawrence. eee "0034 iG Itsd T do is "Ps Lo) eco ft ce 
rece Tees 50 5 ar. ough pauboune wet ‘ r . Titusv. & B. jeae 
tee Jooee 50 iam 13° Mar. Hoagh. & Oat.. pref....}---. |125 ‘Rieh.& Titusv. & B, 78.6 Oe ids oven obec 
_ See 50 65 75 Nashua& well.. cerscceccecees' * *** Sees lauenscuin Aes ttsv. 7s, gS eee “eee 
- Jeo 100 | 75 | 8& | New Yorké& “New ngiand...| 49 {50 |/Sunbury & Erie let m. Th, Wiedeces Boose 
oees 25 |:45 \155 | Northern of N. Hampshire...|---- |!09 |/Sunb. Haz. & rat 958,'23.)..-. | 95 
ieee 50 |115 [1295 | Norwich bh ~~ Oe afreee [ores do 2 ,1938..] 2. | 95 
sae’ Foes 100 | BB 3 gdens . plain OOP Pe ra.Gen.& Corn’s x,ist 78,1905] 2+ | ves 
eh inoes 100 | 53 = Old COlony.....scoccececeseeece| toLi4 IS ibg fe ist m.,68, g. SP 100 |... 
108 ° 25 1125 |193 | Portland Saco & Portsmouth| oe. do Rio or. ave 1 coe Poses 
wee fess 25 | 75 | 80 | Pullman Palace Car........... = feces do cons. ",1903].... | 96 
Rivas 160 25 130 135 Rutland, pre erred eteree +} Bate ~~ Ci gr., rhe 1DI5j.--- feces 
on 10 |120 1/125 Revere Beach lscesseed a Union & Titusy, ist m. 78, 90.) 9434] 96 
vee 50 |250 |2¢0 | Tol. Cio. & St. Louts......... 65g)... || nited N. J. cons. m. 68, '94.. sbi 
—_— een py —-~— weeps 60 Warren & F. ist m. 78, '96... --|11336 + 08 
Gas and City Railroad Stocks and Bonds. Wisconsin Gentralas.2:11.."] 34 |. .. || West Jersey 6e, deb, coup, act = 3 
ee i eis Or ii ti es, |lté‘(“‘ ke ee eee" mai . do m. 68, Cc sees pores 
sieailt Q ons Dy weorge H. Prentiss, Broker, 11 Wall Street. ] PHILADELPHIA. do ist m. 78 A” ae coocee{LLS Joo. 
STATE AND CITY BONDS. do cons, 68, 1909 ....| 10834}... 
Gas COMPANIES. Par. \4 i 3 Date Pages. S. ae .t9 re +9 $B 2-1902) 12876 cove = won enenyh & Ati. Astin § 5s, £p. 109 ae 
“a | ' Bid. Ask oO 8, reg., 1 eereeel oes eee rp enn. cp. sani: 
* ee 
Brooklyn Gas Light Co...........| 25 |2,000,000| Var. | 5 |May, 3 do Screg 1918 |ioa.{00: |] do, gensm.téep. 19)... - 
00 ee ae 22°] 9 88 [300.0001 Var, | S3elJan 83 190/103 | Phila, 6s, Shred. ree. TH BE ame Hees, <BR 
TS Eee vaneposcoss at 15,000) A. & O. ses ' Oo 63,untaxe tT reg "95].... |... {/Ches. el.. ist m. 6, 1886 854s}... 
Jersey Gig & Hboicea 27° SO [1,850,000 e.@A.| 3 4 Feb. 73| 98 - do 4s» eB. | = i ee 1013¢).... Lehigh Mavige. m. rds, reg.,’8t 1OZB) ... 
een... aaiieantninnebemene 50 |4,000,000 as. 5 ~s altos 170 do 4s, reg., 190-194 20:10... 4.277 do cons. m. a Th ° Bont 
io sas cereees + sesse! 100 |2'500,000|M.&8 | 4 Maer" a9 1-4 212 RAILROAD 8TOCKS8.t do Gr’aw’d Tr. 7s, rs. 2 oan eae 
Mutual, N.Y i eieengenaniie 500 |15000,000/F.& A| 3 |. y; 108 175 Allegheny Valley....... coe WAS __ || Morris, boat loan, reg., tl ony Maes 
2 srecces ebpedden oe 66s : 100 5,000,000] Quar.| 144 oh ‘go o8 = Buffalo pate. & Western 16% 1654 Schugli: Na 68, Cour. " i910. # ED 
* #eeereweee 9 g J ) y 2 : My > r . : | . V.i8st m 8.rZg ’ : see 
wren gee eonseeees 25 |1’000'000| Woe] 3” gaore vaz| 2g |108 EE, IE AE ta 2d m. 6s, reg.. 1303] 90 |'O2 ° 
New iS a: p ee eeeeeees pit 700,000 M.&N. 36 Mey, 22) 90 - +4 ao do BOGE. veces 41% Me: MISCELLANEOUS BONDS. 
People’ 7 ‘(atookiya): seteeneeeees 10 4, ’ 7 Se. Se j ay, 132 11516 11644 arte ret « eeereeeeeeeeeee * eee a “ee , 68, 0 digs, veg. tii 103 eete 
tttteseees seereveee.ssees| 1,000 | '373,5000/M.&N| 7°] 7903 40°) 47 do w pref...........| 88 )°"° 0 Sa ear. t. 
Sentra sa ie PE saersocesdentes Var. 25, Var. | 6 of &e mt "es Delaware & “Bound Brook....|.... an Phil.&t.CoaléIr’n a den. 48,92") .... | 
+ + dacedeeahans tees 50 F.@ A.) 3 |Jan., 82! 75 | East Pennsylvania............ .. do deb. 78. cps. - oe ‘ 
et Site te eanaind orl a 1, 0,¢ 0) Quar, | 1% Feb .. ’s2 55 > or ate wr et 41 a do mort., 78, 1892-4... » Meses 
reer eeereeres 9 ¢ A ( & i . = ee 
so. Brookiyn.. seeeccces 100 |1,000,000 6-6 o. De Pag "89 Ws 104 Har. °>. Mt. Joy & Lancaster.| 70 am ae is ORE. 
we sees egeresesccess 100 |3, aay O| ......| 3 |May. *szl180 sha Huntingdon & ey > Top. Boas] sos 154) pg 8, 1884 enw cose Jeoee 
Patton Municipal. 777777777" | “ya 000'M. &N.! 6 1888 105 J ° eit ae i Li 1s4g) i 
bei ontedeceti 100 {1,500,000). _ weaety ~ Lehigh Valley....;..-.. 60 | 60 do 68, 1890, quarterly. J11736) LM 
et MIO) 000 00.8 ... +f. 0000. -cochenes | 73 eee. S9ees nf do 68, park, 1890,Q.—M.}.... |... 
(Quotations by H. L. GRanr, Broker, 145 Broad mame Littl Schuylkill... ... wd wae, do 66, 1998, Mode S-- [2200 [0 
: P way.] AT hed Ul .ee seersees.| OUI do oo eee Sey 
st: Dbimeh ill 2... ..000-200.-00. ween: --. { 68 , ’ wet tee ree 
Bleecker St. & Fult. F —St’k| rer a: Nesquehoning Valley. ....... 53 | do 6s, 1900, Q'—J- ie a 
pitt MortmeMe. cr 1,000 | i suly, 82 24 Berean Womere. “60m. 2 |- ys oo Sane ie er Nash 1a5 
wa ro azenel Ae "Ly.1900. 0 Ae, IR » DEW ....-.-. | 12879 
ls mo y wee ar - 100 Jaly, 22/140 int —. <n Cei tral Be sist eae. “48 Norfolk water, 88... eereeereee ee eee 
Brooklyn ity—Stock........... "10 33s (ta 8408 /1C4 North Penneyivania ......... tis -. Haase a mOAD STOOD. Fert ios (185 
eee eeseeeee . ‘ n 8 va eeeteeeeeeeeee - alee PRA 
Broadway (Brook yi Ste i 7 4 anne rt it Philadelphia & Erte. 1a 586 GO It Dref....--..ee-| cee Jove 
Brooklyn Crosstown —St’k....| 100 : July, at 19) (200 Phila. Germ. & ene |UOs] | Go alk Branch i 120 Jo 
origage bonds........... uly, "82150 Phua. Newlowr & N.Y...... “iy pe ae ay 
Bushwick Av. (B" ek satsseee i“ 7 1sss if] TH Pniladelphia & Reading.. “23h 23% a Parkersb’g pie: 10 
Central Pk. X.&E. Kiv—stock ee 236 July, 'd2 145 | Philadelphia& Trentop......| --. Northern Central.-..-.. -..30| 46. | 47 
Consolidated mort. bond 1,000 2 July: ‘$2143 |145 | Phila.Wilming. & Baltimore.|.... |.... || western Maryland... 4650) 1634) 1% 
Christopher & ienth St. stock 100 7 |Dec.1902 116 |1ig | Pittsb. Cin. & 8t. Louis, com.|---- * ||Central Ohio. mmon. "ee 4536) 47 
i innsetnthhumathiidletanded 1,000 24 Feb., 82.100 |110 |} ot. Paul & Duluthk. K. Com ; P - Ls 7  Connelis vilie. wees [oeee 
Dry Dock E.B.& Batt’ry—Stock| *100 7 1s (100 | 110 do pref.|_-- BONDS. 
mortgage, consolidated ..|500&c 4 (May, 82210 [215 | United N.J. Companies ee 185 777; || Balt. & & Ohio 63, 1885,A. —e -{106 [107 
hth Avenue—Stock intnadede 100 : june, se 2i0 Liv West Quester consol. pref....|---» }.... a! & Baltimore. is, 18, —_ ej sees peewee 
420 St. & Grand Si. Feriy—8i| 00 Z [Jans ‘eiitoo |iig | West Jersey & Auaniie' 39 | ° cabanas fia 
Pehteneguienedsécni ’ ‘ TT L STOCKS, eeee 
Central Cross Town—Stock .. 143 @ {Apr.,°93/110 |115 Lehigh | Navigation... eee | 40% dove. 
ON tel ase 1.000 -s.e] . oe s..1 70 | G4 | Penney) 40/4 gid, "1906, Tad. .. [16K 
Houst. West t.& Pav. Fi 6% 000 7 ||Nov.id04/108.|106 Schuylkill Navigsiton.. sosare Hate face Gen, oni “ m.90-M de G0 J --- 
Second "Avenue—Stock ..27.7."} 908 7 |Juiy. 194]105 |ii6 nee ie |} do Jet m., 1890, 5-8 J...| s+. Jase 
he convertib! eee eee ee eeeees 1,000 7 hen fy 86108 155 ana Val..7 3-108, 1896.. 120 qo 2d m..guar., J. -&J. seer 103 100 
nsion......... eatmeatiaos 7 [Nov.,’88 107 lids, ine eset sigidl.... [0 |] do ad mgr. by W.60.585]11446).... 
Gixth | Avenue—Stock Sede obded e100 7 {Sept..’33|150 |... | Belvid t oe - | 52 do 68,3dm.. guar., J.@J.|.... Jen 
ay jortgege seen 1100 5 |Mar.," 2 220 ere e Dela. Ist in "ny 81902.) iB 121 ||Mar. & Cin. 7s. "91, F. & A....| 12656 127 
venie—Stok 22222227 "100 aly, "90/110 1115 a m. _ : 2 sven eo oi N ...-..+] DS5e oor 
iat deal bina Non ed 5 ‘82 e 37. 105 eee ¢, 3d, J. & J... eee 54 > 54 
Twenty-third Street—Stock. -- 000 , 7 ¥,°90/109 i715 vumeao 8s oe coup. 19371... Unton’ RR. ist guard. & 30] nf... 
eat a vevesct 1,000 ‘NN 7 ieee 193 148 1155 sae rit Pinon ‘nton endorsed.|.... |... 
7 IMay,""93110 [115 | Cam, & Atl. ist un ee. i88s| ieee ces (Consoliaated Gas... ee ee 











« This co!u > n shows last dividena on stocks, but the date of maturity of bonds. 





* In default. 


t+ Per share. 
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Railroad Earnings.—The latest railroad earnings and the | New York City Banks.—The pre: statement shows the 
totals from January 1 to latest date are given below. The } condition of the Associated Banks of New York City for the 
statement includes the gross earnings of all railroads from | week ending at the commencement of becinats on July L: 
which returns can be obtained. The columns under the head- 
ing “Jan. 1 to latest date” furnish the gross earnings from Jan. 
1 a and including, the period mentioned in the second column: 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 
Weekor Mo| 1882. 1881. 1882. 1881. wo 


$ $ $ 2 

5 52,30 205.117 | Gunton... .cccccces. 

sU)1,15 718! 5,396,206 | America.......... 

22,831 71 86.205 | EMoenix........... 
307 243904 | Lity......-....-.--| 1,000,000, 6.617.000] 4,365'900| 413.000] 9.504:500] 

1,232,659 935,054 pnb 

199,960 

430,044 
10,889,924 
1,054,988 
3, 075, 324 
5, "335,289 
60,457 


Roads. 
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; SAMQ as 
Tae deviations trom returns of previous week are as i 
Loans and discounts .....Inc. $4,1%7.500 | Net deposits ... ........ Inc. ad = 4 100 . 
EEEDvccesece sesesces. coe ae. 2.833.100 | Circulation...... Sccenenas Dec. 93,9090 ; 
Leen tenders.... ........ 897,60€ | ¥ 
1,812,340] The following are ‘the totals for a series of weeks past: : 
28b. 838,241 Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Olear ps 
Cent.. 2,174,580 18 22, bY $ EJ a t + ; 
1,299,234 | June 10....318,427,500 54,374,990 25,919,400 300,435,900 13,592,100 810.783,966 
Central "176'92: 17... 317 55,00 57,834,400 24,995,500 301,612,000 18,502,000 813,435,699 | 
as" 16,923 24....318,716.800 54,917,600 26,546.400 304.491.000 13,552.800 801,184,115 ; 
ae yy 1,391,293 July L...2322,/852.300 56,124,590 23,544,800 375,339,100 13,438,900 673,3.6.563 


7,746,462 Boston Banks.—The following are the totais of the Boston 
215,485 | banks for a series of weeks past : 
1,372,442 Layne, Specie. L. Tenders. Deposits.* Givomiation. Ago. Guar 


1882. $ 
442251] | June12.. 150,343.100 5.077.999 4,08.800 97,657.000 30,639,300 70,007.080 ‘ 
"831'863| *° 1v.- 151 1:223.400 8,254,300 3,359,300 95,084,500 39,789,000 61,245,472 : 


















































yt * 98.. 32,258, 000 8,177.70) 3.942.600 99,133,100 30,599,100 80.526.409 
1°6,539 | July 3.: 154:428,300 7,937,300 3.952,700 93,104,900 80,604,900 69,712,889 ; 
5 enaia r. caine the item ** due to other banks.” 4 
=r i ‘ 363,331 ea Banks. --The totals of the Philadelphia banks ; 
| rou 193,137 | are as follows: F 
gee 1,513, ae ay sal Loans. L. Tenders. Deposits. Circulation. 409. Olear. E 
Bt. P. Minn. & M. Te 3,63 1,948,324 | J’ne 12..........  F4012.799 18,634,167 67.451,271 9.741.055 50,047,780 
Scioto Valley... 164,963 |“ 29. ....0ee 75,416,173 — 19.508,5 47,3 9.708.953 553.349.4342 s 
South Carolina. pga Me 517, 524,986 % “Tb occe cee ; 75,887 666 19.465. 193 oo. 274.953 9.717.076 55.534,010 
Texas & Pacitic. 1,931, 1,645,584 BUR. Dicccocccece 76,091,119 19,102,146 69,403,076 ¥.707,183 55,503.574 
‘Tol. Del. & Burl. wk 5 282,437| Unlisted Securities.—The following are quoted at 33 New 
Union Pacitic...|June ...... 10,964,000 | Street: ts 
Utah Central ..-|April .... “sarzeee| 490,931) — ....---- Bid. Asked Bid. Asked ti 
Vicksb’rg& Mer.'May ......| 30,832] 29,281] 191,575]... Am. Tel. & Cable . 7144 71%|N.Y. W. Shore & Buff. 
= At.L.& Pac. 4th wk 7 6,227,266 Am. Cable Conate. Co. 29 35 sub., 38 per cent-. ° 85 
Po cereey --.-\Mareh ..../ 70,1 154,983 | atlé& P.vlks.,30p.c.pd .... x110%2 | North River Const. Co. 81% 85 
nein Seat .'36 wk 606,374 | Bost. H. &E..newsvk 1ig  14|N.J. Southern........ lly 
U. S. Sub-Treasury.—The following table shows the receipts | ¢);.. . old... e274 oe eS nae. 869 o's 
and payments at the Sub-Treasury i: tais city, as well as the Do  pref.stek. .... 90 | Oreg. Sh.L.subs. 60 pc. 113% 115 | 
balances in the same, for each aay of the past week: Continental Constr.Co. 59 = 65 Do subs. $10, : 
— Central Railway Con- bi’k Bc oe 83 9218 i 
Balances. My ig ——— abe 10229 ~ 84 = wees sician dbbetied 132 san ( 
; end ..W. sub.ex. .... 0 bonds.... .... x ; 
peas, shaun Coin. Currency. Die) SOOM cccccoxe .. _... | Ohio Cent. Riv-D. ists. 54 
$ 8 $ 3 nite: ws: 3S beak. ae 
en. unl’d cons. ensacola antic. .... 
July 1. 1,082,674 90} 3,026,015 07) 90,690,473 60] 5,996,899 41] Deny. & N. Orleans... 30 ae Do stock 30 39 
+ 3 1,294,493 00 7,999.5 563 12] 83,936,901 46] 5,645,40! 43] Edison Electric L. Co.600 700 Pullman’s P.Carrghts. 6 + 
aS Sania e ee RP: pn eEES Mn pe Ie Hud. Riv. Contract Co. 90 95 | Ric.&Al.& O.Cen. subs. 3 
= 5.) 1,191,628 57) 3,414,295 16) 81,882.007 37) 5,877, 621 13 Internat. Imp. Co..... x40% 56 80 per cent paid .... 72 80 f 
“ 6. 1,402,084 31] 1,944,839 56) 81,543,086 84] 5,773,786 21 | Ind.B. &W.,Eas.D.ist ....  .... Do ex bas. &stck 4 a | 
7*\i 1,339, 027 58/*11,573,516 Gi) 81,184,607 05 5,897,776 94 ae income eo —" ges Rich. Fn a"? — 70 Rs 
- —— | Ind. Dec. p. com... eb. subs. ... . 
Total ....] 16,309,903 26| 27,858,259 85|................. wo0e coeeces- eee Do new 1s,63,fund100 102% Selma Rome & D. StOCK 2.2. +00 ; 
* $10,000,000 of above receipts and payments is a transfer from one _ th of NJ. stock. 4 357° te al thy  % ‘ 
acount on the books to another. dintiianning mee 8 UN skinebeneinie 2... 
Coins.—The following are ,qunetions.3 in gold for various coins: Do, B boeds.... 3 7 |St. Jo. & West. stock.. .... 9 <... 3 
Rovereigns........$4 436 @349 ilver 14s and Jgs. — + tat _Par, Mex. Cen. 1st 7s,ex... 8419 90 | Tex.St.L.RR.sb.,60 pd. -... ao | 
xe cons ........ 385 @3 89 Five francs...... — 93 - 95 Do __ blocks No.2, Tex. & Col. Imp.,40 pd .... a 
Reichmarks. 474 4 478 | Mexican dollars.. — 89% 2 — 90% 55 p.ot...108'9 113 | Tol. Cin. & St. L. Ists. 654g 66% i 
uilders ....... 396 @ 400 Do uncommere’l. — 88 @— 894 | Mex. Nat. bonds....... 61%3 «68 — ace bonds «nee icce 
aps n’hDoubioons.15 55 @15 70 | English silver.... 477 @ 4 84 Do stock.... .... 20 tock..... 12 14% ' 
ex. Doubloons..15 55 els 65 | Prus. silv.thalers. — 68 @— 7u. | Mo.Kan.&Tex.g.mort. 8249 .... U. 5. Electric Light Go. 95 «<2 i 
Fine silver bars... 113132 1 14%4/ U.S.trade dollars 99%4%a@ — 99% | Mutual Un’n Tel. bn § 754 «64276 Vicksb. Mer’n com.svk 5% 648 
ine gold bars.... par@%4 prem. | U. 8. silverdollars — 99% 2 par N. Y.Ch. & St. L. pref. ....  .... 
mss & 1g dimes. — 95% 2 par Do lst, ex J’e82 cp 83 85 * Premi 1m } 
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The Investors’ SUPPLEMENT contains a complete exririt of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It 1s published on the last 
Saturday of every cther month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—The bridgé over Canyon Diablo, in 
Arizona, has been completed. The road will now be pushed 
rapidly forward to the Colorado River at the rate of two miles 
per day. The western division of the Atlantic & Pacific Rail- 
road from Albuquerque to the Colorado River, near the 
Needles, is 554 miles. Of this there has been constructed and 
in eperation from Albuquerque 300 miles to Canyon Diablo. 
At Canyon Diablo the company has been patiently waiting for 
the erection of this bridge, which is over 500 feet in length and 
225 feet high. While waiting for the bridge the company 
pushed the grading beyond the bridge, and now there is a 
completed roadbed for 180 miles, ready for the track to be 
laid. hag d thousand tons of steel rails and fastenings are 

iled along the line, and ties enough to go beyond the great 

lorado River 


East Tennessee Virginia & Georgia.—Track is now all laid 
on the extension of the Macon & Brunswick llne, from Macon, 
Ga., to Atlanta, and a train ran through July 3. The work of 
finishing up is nearly done, and regular trains will be put on 
the road about August 1. The distance from Macon to Atlanta 
is 8736 miles, or 1536 miles less than by the Central Railroad of 
Georgia. The road has been built in a substantial manner, 
laid with 56-lbs. stee) rails and will be provided with substantia! 
station and shop buildings. Work is progressing well on the line 
from Atlanta to Rome, 73% miles, and the cortractors now 
expect to have it done by Sept. 15. The whole line from 
Macon to Rome will be 161 miles long, with about 12 miles of 
sidings. The whole line, including all expenses, right of way, 
buildings and an equipment of 26 engines, 20 passenger-train 
cars and 1,000 freight cars, will cost (estimating the work yet 
unfinished), about $4,926,009, or $30,596 per mile. This includes 
some expensive real estate and station buildings in Atlanta. 
With the old Macon & Brunswick road, the new line will be 347 
miles long, from Brunswick to Rome, connecting at the last 
named point with the other lines of the East Tennessee system. 
The line runs through the cotton country of Middle Georgia 
and the lumber region along the coast.—R. R. Gazette. 


Grand os Indiana & Mackinaw.—The last rail of this 
railroad was laid at Mackinaw City, opening another route to 
the Straits. The road is virtually an extension of the Grand 
Rapids & Indiana, and will be operated by them asa continuous 
line from Richmond, Ind., a distance of 455 miles. Trains will 
run through after July 2, making close connection with Detroit, 
Mackinaw and Marquette for all points on the Upper Peninsular. 


Land Grant Railroads.—The report of the Commissioner 
of the General Land Grant Office prepared in reply to an 
inquiry of the House Judiciary Committee, concerning the 
amount of lands certified to certain railroad companies in excess 
of that to which they were entitled, was made last week. The 
report says that it must be understood that none of the grants 
in question have been adjusted, and there are mooted ques- 
tions relative to the true intent of some of the grants which, 
when finally decided, may reduce the amounts of land reported 
due to some of these roads. Each statement, however, made 
with reference to a particular road, he says, represents as nearly 
as practicable such amounts as would inure to the road under 
the present rules of the Interior Department. The following 
is a summary of the Commissioner's exhibit of the total acreage 
certified to each of the fourteen roads, the deficiency due to 
some and the excess received by others : 


Acres 
Certified Defic- 






































Roads. to Roads. fen Excess 

Oedar Rapids & Missouri Riv. R.R., lowa..1,032,363 n° steed 
Bioux “yp 4 & St. Paul R.R., Iowa............ eae 47,910 
St. Paul & Sioux City R.R., Minnesota...... 1,146,738 128,461 ...... 
First Div. St. Paul & Pacific R.R., Minn....1,251,046 177,753 ...... 
Iowa Falls & Sioux City R.R., Iowa........1,155,956  §6eéced 
Winona & St. Peter R.R., Minnesota........ 1,668,787 246,412 ...... 
Lake Superior & Mississippi R.R., Minn.... 860,564 127,723 ...... 
West Wisconsin R.R., Wisconsin............ [324.866 462.734 ...... 
Alabama & Chattanooga R.R., Alabama... 558,253 342,669 ...... 
Mobile & Girard R.R., Al. bama............ | + | eee 482,422 
Coosa & Tennessee R.R., Alabama..........  ...... ss ceneee 67,784 
Pensacola & Georgia R.R., Florida......... Fut) 622,779 
North Louisixna & Texas R.R., Texas...... 353,212 ll ina | 
owa Central Air Line R.R.................. ee * Sablbeh: ~~ wedecd 
Commissioner McFarland says in conclusion: “It appears 


from th 


e records of this office that at the commencement of the 
execution of the laws relating to land grants, no proper books 
of account were opened, ant no careful basis prepared upon 
which to proceed with the administration of the law, and it is 


- Bot adequate now for me to enter upon such work of adjust- 


ment without neglecting the current business of the divisi 
which would be very injurious to parties interested.” ” 





Loui-viana—New Orleans.—In 1879 the State Constitutiona) 
Convention, after a long and bitter struggle, adopted a com- 
promise ordinance on the subject of the State debt. This recog. 
nized the principle of the debt in its entirety, but scaled the 
interest from 7 per cent to 2 per cent for five years from Janu- 
ary 1, 1860, 3 per cent for fifteen years, and 4 per cent for the 
remainder of the term of thirty-five years. Subsequently this 
ordinance was ratified by the people. The bondholders showed 
little disposition to accept it, and about $200,000 of $12,000,000 
of the debt has been presented to the Treasury for stamping, 
in accordance with the ordinance. According to the terms of 
the debt ordinance no interest was to be paid until the bond. 
holders accepted its provisions, and consequently about 
$1,200,000 has accumulated to the credit of the interesi fund. 
This was the situation when the Legislature met in May. Im- 
mediately preceding its meeting, the bondholders decided to 
submit a proposition for the settlement of the debt question. 
This was in effect that the terms of the debt settlemenc. should 
be so altered as to give bondholders 2 per cent for five years 
from January, 1880, and 4 per cent thereafter, instead of 3 per 
cent for fifteen years. This proposition was cordially approved 
by Governor McEnery and by the press and people of the State. 

esterday [June 30] the Legislature settled the matter finally, 
as far as was in its power, by adopting a constitutional 
amendment embodying the bondholders’ proposition. It will be 
submitted to the people in November, and there is no doubt 
that it will be ratified by an immense majority. It is highly 
favorable to the State and everybody is anxious to finally dis- 
pose of the debt question. The Legislature also passed a bill 
providing that bondholders could draw interest accumulated in 
tre treasury at the rate of 2 per cent, without impairing their 
rights in the event that the debt amendment should be rejected 
by the voters. 

The Legislature has also passed an act to settle the New 
Orleans city debt question upon terms entirely satisfactory to 
the bondholders. The terms of setttement are that the city 
shall renew all outstanding bonds other than premiums, the 
premium bond act not being affected by the bill. The new 
bonds are to ran for forty years at 6 per cent interest, the city 
having the option of redeeming them at any time after 1895. 
Interest is to be paid semi-annually, and ample provision is 
made to meet it regularly and to create a sinking fund. The 
amount of debt, exclusive of $8,000,000 of premiums otherwise 
provided for, is nearly $7,000,000.—V. Y. World. 


Louisville & Nashville.—At a meeting of the board of di- 
rectors of the Louisville & Nashville Railroad Company on 
Thursday, the resignation of E. P. Alexander, first Vice-Presi- 
dent, was received and accepted. Milton H. Smith was chosen 
to succeed Mr. Alexander. A statement of the operations of 
the road for the past six months was submitted, and the figures 
compere #8 follows with those of last year, June being partly 
estimated: 











1881. 1882. 
i i i call $5,477,516 $6,084,664 
SIO. ccnsacscsecoessedsonsocdes 3,466,810 3,556,463 
I on nines cinbiithidiins ce as kemeétabeced $2,010,706 $2,528,200 
nana tale Ginn chmmddibiahded nat ,840 2,028 


Nothing has been given out in regard to the declaration of a 
dividend. 


Manhattan—Metropolitan Elevated.—The Committee on 
Securities of the New York Stock Exchange has issued the fol- 
lowing circular under date of June 29. 

First.—On and after July 1, 1882, all dealings in Metropoli- 
tan Elevated Railway stock will be “ex-dividend,” in the same 
certificates as heretofore. 

Second—This committee is informed that very many stock- 
holders (it is claimed a majority) will refuse to receive the 
dividend. The committee has been unable to secure any ar- 
rangement with the company by which the owner of a certificate 
of said stock, not in his own name, who objects to the accept- 
ance of the dividend could control its payment. The commit- 
tee is therefore unable to furnish any remedy to the owner 
who may object to the dividend, if the dividend is accepted by 
the person in whose name the certificate stands, except to 
require the payment to the owner of the amount collected, if 
demanded. 

Third—A stockholder of record who has floating stock in his 
name, and who objects to receiving the dividend en his own 
stock, cannot be required to pay, for the present, the dividend 
due other people on certificates in his name, but must give m 
lieu of cash a due bill forthe dividend payable when deci 


- | to be due by the Committee on Securities. 


Fourth—A person with no interest in the stock, but with 
floating certificates in his name, must give a due bill for the 


dividend payable when decided to be due by the Committee on 
Securities. 


Marquette Houghton & Ontonagon.—The following are the 
latest earnings : 


M sive oos 870, o7 7 $107,347 
RE. cacnoceokonengnsee cée 07 ‘ 
(ell nt niet a il 120,544 35,460 85,084 


Metropolitan Elevated.—The President of the Metropolitan 
Elevated Railway Company has received from Attorney General 
Russell citations for the directors of the company to appear 
before him on July 12, at Albany, to show cause why they 
should not be removed from their positions. The proceedings 
are taken on the complaint of 8. H. Kneeland, the stockholder 
who has been at the head ot the er made against the 
Gould-Sage party, and the change of the original lease. Mr. 
Kneeland alleges that the direc 


tors do not properly represent 
the stockholders of the-Metropolitan Company. 
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—Mr. Russell Sage issued the following circular letter ad- 
dressed to the various owners of Metropolitan Elevated Rail- 
road stock whose shares stand in his name on the company’s 


i ooks : 
registry b New York, July 1, 1882. 

Dear Sir: The dividend declared by the directors of the 
Metropolitan Elevated Railroad Company provided for its pay- 
ment to the stockholders of recordon June 15, 1882. On call- 
ing for my dividend to-day I found that the amount to my 
eredit was larger than I own, but asI could not draw the divi- 
dends on my own stock without drawing what stood in my 
name, I drew the amount on the stock in my name. If you 
are the owner of any of the certificates standing in my name, 
and will present them to me for verification, I wi pay you the 
dividend on the same on demand. Yours respectfully, 

RUSSELL SaGe. 

1,700 shares which stood in the name of Mr. Sage are owned 
by 8S. H. Kneeland and others, who are opposed to the present 
managers of the road. 

Mexican National.—A dispatch from London reports that 
General W. J. Palmer has negotiated $10,000,000 of the first 
mortgage bonds of this company with an English and French 
syndicate—price of issue not stated. 

Milwankee & Northern.—The Chicago 77ribune says that 
this road is now operated as an independent line. Heretofore 
it has been operated under lease by the Wisconsin Central and 
used as the Milwaukee outlet of that road. The Wisconsin & 
Michigan Railroad, which is owned by the Milwaukee & North- 
ern,-Will be operated as a part of this road. The Milwaukee & 
Northern Company operates 159 miles of road and has 50 more 
miles under construction. The road runs from Milwaukee to 
Green Bay. with branches to Neenah and Appleton. The Wis- 
consin & roe om line operated by the company runs from 
Green Bay to Stiles, and will reach Pike River before fall. The 
Ontonagon & Brule Riverroad, also operated by the Milwaukee 
& Northern, has 20 miles of completed road from Ontonagon 
to Green Bay. 

New York City.—The Commissioners of Taxes and Assess- 
ments have transmitted to the Board of Aldermen the tax-rolls 
of the assessed valuation of real estate and personal aE Gem 
in this city. The only decrease noted is in the Fourth Ward. 
There is a general increase in all the uptown wards. The rate 
of taxation will be determined on the figures submitted. The 
Board of Estimate and Apportionment authcrized the raising of 
$29,412,831 56 for the support of the city government for 1882. 
From this sum, however, must be deducted $2,000,000, the esti- 
mated amount of revenue of the generalfund. The following 
is the assessed valuation as referred to the Finance Committee: 


REAL ESTATE. 




































































1881. 1882. Increase. 

a ene $54,906,116 $60,512,220 $5,606,054 
elie nisin 'ad shitotin 28,398,200 29,236,640 ®33,440 
madbsbhetecse 34,042,500 35,265,560 1,223,060 
iia ail acs aiae) 12,634,225 11,753,173 *851,062 
AN ee 39,144,600 40,839,200 1,695,200 
A RoE pe 21,828,250 22,363,660 535,410 
cine 984, 16,210,608 226,558 
eleliadia desided 35.335,542 36,025,160 689,618 
i tailed 27,090 €50 27,423,52: 332,873 
OE RE? 17,167,276 7,310,105 142,830 
pceaiaaeehdeie iil 15,898,770 16,050,163 51,393 
id A a 85,573,039 97,383,279 11,810,260 
igi athe »787,850 9,953,400 165,550 

a 22,714,937 22.964,155 249,218 

lie tebica lenin 51,398,920 52,782,240 1,382,320 
igbacwed 4,174,5°0 34,788,862 619,362 
cll 32,912,800 33,309,425 396,623 
aides 70,947,750 71,875,252 927,502 

ite acai 152,303,375 176,556,29 24,252,923 

eee a 39,270,250 39,701,820 431,570 

jeaee 77,194,250 79,471,130 2,276,280 

-.-- 74,686,475 79,545,035 4,258,560 

ane‘ae 13,836,060 14,299,475 63,415 

sania 9,501,765 9,577,825 73,060 
$976,735,199 $1,035,203,816 $59,349,679 





PERSONAL ESTATE. 








. 1881. 1882. Decrease. 
Residents.... .... $138,613,030 00 $129,162,101 00 $9,450,929 00 
Non-residents.... 12,175,475 00 11,575,971 00 599,504 00 
Shareh’ersoef bks. 58,424,394 96 57,534,510 33 889,884 63 
Totals........ $209,212,899 96 $198,272,582 33 $10,940,317 63 


Total real and personal estate, assessed valua’n 1881..$1,185,948,098 96 
Total real and personal estate, assessed valua’n 1882.. 1,233,476,398 33 





OEE A AOL $59,349,679 00 
SERS RMREL Te I TREASON 11,321,379 63 
I a aN A A I $47,528,299 37 


Railroad Construction (New).—The latest information of 
completion of track on new railroads is as follows: 


Atlantic & Pacific.—Extended from Vinita, Ind. Ter., west to Clare- 
more, 26 miles. 
Boston Hoosac Tunnel & Western.—A branch is completed from 
Mechanicsville, N. Y., northwest to Saratoga, 16 miles. 
Chicago & Atlantic.—Track laid from Marion, O., westward 10 miles, 
and from Lima, V., eastward 15 miles. 
ee a Wert & Michigan.—Extended from Latty, O., north to 
g, 3 miles. 
Delaware & Hudson Canal Company.—The Glens Falls Branch is 
’xtended from Glens Falls, N. Y., north to Caldwell, 9 miles. 
Denver & New Orleans.—A branch is completed from Franceville 
Junction, Col., to Franceville, 4 miles. 
East Tennessee Virginia & Georgia.—The Macon & Brnnswick Division 
Tg yy from McDonough, Ga., northwest to Atlanta, 22 miles. 
t Tennessee & Western North Carolina.—Extended from Hamptcn, 
n., east to Cranberry Mines, N. C., 19 miles. Gauge, 3 ft. 
Grand Rapids & Indiana.—Extended northward to Mackinaw City, 





Mich., 6 miles. Branches are completed from Missaukee Junction east 


to Round Lake, 6 miles, and from Milton Junction west to Luther, 12 


miles. 

Live Oak Tampar & Charlotte Harbor.—Track laid from Live Oak, 
Fla., southward 6 miles. Gauge, 5 feet. 

Midland North Carolina.—Track laid from Goldsboro, N. C., westward 
to Smithfield, 22 miles. 

Morgan’s Louisiana & Texas.—A branch is completed from Cades, La., 
northeast to St. Martinsville, 7 miles. 

New York Lake Erie & Western.—A branch is completed from True’s 
Siding, N. Y., east to Lakeville, 142 miles. 

Ohio Southern —A branch is completed from Jackson, O., northeast 


to Wellston, 10 miles. 

Pennsylvavia.—The fsewickley Branch is completed from Youngwood, 
Pa., north by east to Granger, 7 miles, with spurs to Hecla, 1% miles, 
and up Brinker’s Run, 1 mile, making 9% miles in all. 

Pittsburg Bradford & Buffalo.—Extended from Tylersburg, Pa., north- 
east to Marionville, 14 miles. Gauge, 3 feet. 

mL ee & Halifax.—Track laid from Rallstown, Fla., southwest 9 

St. Louis Des Moines & Northern.—Extended north by west to Boone, 
Ia., 16 miles. Gauge, 3 feet. 

This is a total of 24944 miles of new railroad, making 4,415 miles thus 
far this year, against 2,281 miles reported at the corresponding time in 
1881, 2,190 miles in 1889, 1,008 miles in 1879, 691 miles in 1878, 689 
miles in 1877, 740 miles in 1876, 426 miles in 1875, 690 miles in 1874 
and 1,518 miles in 1873.—Railroad Gazette. 

Railroads and Express Companies.—The following is the 
essential begs of the text of the decision of Judge McCrary of 
the United States Circuit Court, under which the question of 
compensation to be paid railways by express companies and to 
agents of the latter, goes to the Supreme Court of the United 
States. ‘That the said Adams Express Company is entitled to 

and enjoy a continuance of the said facilities and privi- 
eges, for the conduct of its said express business on the lines 
of the defendants’ railway, as the same are now had, possessed 
and enjoyed, and until the further order or decree of this court 
at a rate not exceeding fifty (50) per centum more than its 
actual rates for the transportation of ordinary freight, and not 
exceeding the rate at which it may itself transport express mat- 
ter on its own account, or for any other express or other cor- 
poration, or for — individuals, which compensation is to 
be paid by said Adams Express Company on or before the 20th 
of each month for the preceding month, and that said express 
company keep and render monthly to the defendant a true 
account of the services performed for it by said defendant’ 
that on the 3lst day of January, 1881, the defendant 
entered into a contract, which is set forth in the defendants; 
answer heretofore filed herein, with the Pacific Express Com- 
pany, under which it granted untothe said Pacific Express 
Company the facilities and privileges for the conduct of an ex- 
press business over the defendants’ lines, which are in said 
answer specified and set forth; that prior to makjng of said 
contract with the said Pacific Express Company,’ the said 
Adams Express Company had been in the sole possession and 
enjoyment of the express business over and upon the lines of 
d-fendants’ railways, so occupied by the said Adams Express 
Company, and of the revenues and income therefrom; that 
since the making of said contract with the said Pacific Express 
Company, to wit: From the 31st of January, 13881, the express 
business over the lines of the defendant herein specified, has 
been divided between the said Pacific Express Company and 
said Adams Express Company, and the business of said Adams 
Express Company, and the profits and income thereof have 
been threby, and are now continually, greatly lessened and 
diminished. 

“That it is the duty of the defendant to continue to 
afford to Adams Express Company the same facilities as the 
defendant has heretofore afforded, and is now affording, to it, 
and as it has heretofore afforded and is now affording to the 
said Pacific Express Company, under the contract aforesaid, 
and all such facilities as are necessary, and as have been usual- 
ly and customarily afforded to either of said companies for the 
eonduct of the express business over the lines of said defendants’ 
railway.” 

Railroads of the United States in 1881.—Poor’s Railroad 
Manual for 1882, soon to be issued, will contain the fol- 
lowing remarks in its general review: “The year 1881 has 
been one of extraordinary activity in railroad affairs. Within 
the year 9,358 miles of railroad have been built—the greatest 
number for any one year. The greatest mileage for any pre- 
vious year was 7,379 miles,in 1871. The cost, at $25,000 per 
mile, of the lines constructed during the year was $233,750,000. 
In addition, at least $75,000,000 were expended on lines in 
progress, and $100,000,000, which is at the rate of only $1,000 
per mile, on old roads, in improving their tracks, in buildin 
new stations, and in adding to their equipments. The to 
amount expended in construction during the past year was, in 
round numbers, $400,000,000. It now seems probable that the 
mileage to be open in 1882 will equal that for 1881. Up to the 
Ist of June, 1882, 3,677 miles of line were opened, against 1,734 
for the same period in 1881. The same rate of increase will 
not be maintained for the remainder of the year, but the aggre- 
gate for it of new mileage is not likely to be much short of 
10,000 miles.” * * * * 

“The extent of mileage to be ultimately constructed for the 
whole country may be safely estimated from that already in 
operation in some of the States. There were, in 1881, in oper- 
ation in the State of Ohio, 6,664 miles cf railroad. The area 
of this State equals 40,000 square miles. The ratio of railroad 
mileage within it to area is as 1to6. The same ratio for the 
whole country would call for 500,000 miles of line. Of course 
the State of Ohio, in position, climate, soil and productions, 
ranks far above the average for the whole country. But rail- 
roads are still being rapidly constructed throughout that State. 
In twenty years its mileage will reach fully 10,000 miles, or one 
mile of line to four of territory. If we estimate the area of the 





wry 


eR ede 
Aa - 
nee 


cs poeecs 


- FOP REL A CTO A MOE ie RAEI Ne 
ee = rt et Shae Une T+ pedo he Eo ree 











— es oo ow ——— — 


2 aie Bite Wate 


om FP ae eS 
varietal 











ee 


Eo rrr oro 
NR ee a me 


i ee eee 
peyte eets semen ee” = 4 RRBEOEE - 
7? 


Ve eee ry 


52 THE CHRONICLE. 


—S———oTleo—————aaeaeeeee——— 


(Vor, XXXy, 














United States, equaling Ohio in resources of all kinds, at | 
1,500,000 square miles, such area would, at the ratio for that 
State, call for the speedy construction of 150,000 miles of rail- 
road, in addition to that already in operation. When such 
additional mileage is built our people will appear to have only 
begun the construction of works which are to be their common 
highways. The railroad mileage in the United States rose from 
52, 914 miles in 1870 to 104,813 miles in 1881.” * * * * 

“The earnings of all the roads in operation in the country the 
past year equaled $725,325,119, being an increase over the 
previous year of $110,000,000—the rate of increase being very 
nearly 16 per cent. The earnings equaled $13 60 per head of 
our population. Their net earnin were $276,654,119, an 
increase of $21,500,000 over those for 1880. Their current 
expenses were $449,565,071. The amount of interest paid 
during the year on their funded debts was $128,887,002 ; the 
amount paid in dividends was $93,344,200, against $77,115,411 
for 18£0. 

“The tonnage transported on all the railroads in the coun- 
try in 1881 cannot have been less than 3,500 tons to the mile, 
or 350,000,000 tons in the whole. The exact amount cannot be 
given, from the want of returns from a large number of com- 
panies. The tonnage transported by the railroads making 
returns to the Legislature of Pennsylvania, in 1881, and having 
a mileage of 19,244 miles, equaled 132,410,302 tons; the aver- 
age being very nearly 7,000 tons to the mile, the average for 
the whole country may be estimated at one-half the average 
for that State. The number of tons transported the past year by 
tHe Boston & Albany, 371 miles, was 3,593,923 tons ; by the New 
York Central & Hudson River, 993 miles, 11,591,379 tons ; by 
the New York Lake Erie & Western, 988 miles, 11,086,823 
tons ; by the Pennsylvania, 1,173 miles, 18,229,365 tons; by the 
Philadelphia & Reading, 846 miles, 16,841,807 tons ; by the 
Lake Shore & Michigan Southern, 1,177 miles, 9,164,508 tons ; 
by the Chicago Burlington & Quincy, 2,771 miles, 6,710,750 
tons; and by the Chicago & Northwestern, 2,644 miles, 6,662,112 
tons, The total mileage of the above roads was 10,963 miles. 
Their total tonnage was 83,880,613 tons, the prema being 
about 8,000 tons to the mile. At an assumed value of $50 per 
ton, the value of the tonnage moved on all the railroads of the 
United States, the past year, less one-third for duplication, 
was, say, $12,000,000,000, or more than $200 per head of our 
ye mn engl = =. s , 

** Railroads are attacked as vast aggregations of capital, their 
assailants wholly overlooking the fact that, in all great enter- 
prises and industrial pursuits, the greater the massing of 
capital the less the cost and charge for service or products. 
The remedy for poor service or excessive charges is in new 
lines. The fear of this is not only a wholesome corrective of 
any abuse, but it is the unly perfect corrective. It is a police 
force infinitely more effective than any that government can 
exert. It would be as unwise for government to assume control 
of our railroads, the greatest cf all our industries, as it would 
be for it to assume the control of the manufacture of steel rails 
or locomotive engines, for the reason that cheaper and better 
products are obtained without than could be obtained with its 
interference. In any proposition for such interference, the first 
question should be, not its power, but the expediency of its 
exercise. We have shown what competition, with right to every 
company that will to build railroads in every State, has done. 
To bring government in, it should be shown that, with its inter- 
position, a better result could be obtained. If so, then it should 
certainly be welcomed. But whenever it has sought to inter- 
pose, it has always been in favor of higher instead of lower 
rates. It will always be in favor of higher rates. A memorab!e 
instance of this was the attempt made in New York a few years 
ago to impose canal tolls upon merchandise transported over 
railroads—to burden them that the tonnage tolls on the canals, 
works constructed by the State, might be increased.” 


STATEMENT SHOWING THE NUMBER OF MILES OF RAILROAD CONSTRUCTED 
AND IN OPERATION EACH YEAR IN THE UNITED STATES, FROM 
1830 TO THE CLOSE OF 1881, INCLUSIVE. 








Annual Annual 

Miles in Iner’se of Miles in Incr’se of 

ear. Operaton. Mileage. | ¥ Operation Mileage. 
1830..... 23 send @ Bb oese 22,016 3,647 
iicco+o 95 7 1857..... 24,503 2,617 
1832..... 229 134 | 1858..... 26,968 2,465 
1833..... 380 151 | 1859..... 28,789 1,821 
1834..... 633 253 | 1860..... 30,635 1,846 

835..... ,098 465 | 1861..... 31,°86 6 
1836..... 1,27 175 | 1862..... 32,120 4 
BEDE cccce 497 224 | 1863..... 33,170 1,050 
1838..... 1,913 416 |1864..... 3,90 

1839..... 302 389 | 1865 35,085 1,177 
1840..... 2,618 216 | 1866..... 36,801 1,742 
3,535 717 | 1867..... 39,250 2,449 
|) = 4,026 491 | 1868..... 42,229 2,979 
1843..... 4.185 159 | 1869 46 844 4,615 
1844..... 4,377 192 | 1870..... 52,914 6.070 
1845..... 4,633 256 | 1271..... 60,283 7.379 
1846..... 4,930 |—C aL 66,171 5,878 
5,598 668 | 1873..... 70,278 4,107 
1548 5,996 398 | 1874..... 72, 2,105 
BO sicce 7,365 1,369 | 1875 74,096 1712 
1850. .... 9,021 1,656 |1876..... 76,508 2,712 
1851..... 10,982 1,961 | 1877..... 79,089 2,281 
js 2,908 1,926 | 1878..... 81,776 2,687 
1853..... 15,360 2,452 | 1879.,... 86,497 4,721 
1854..... 16,720 1,360 | 1880..... 93,671 7,174 

1855..... 18,374 1,654 | 1881..... 104,813 11,142* 








* The increase of mileage over that of last year exceeds the number of 
miles elsewhere stated as construcied during the year (9,358 miles). 
This is owing to reports having been received from some lines previeus- 
i —- the reports for which were obtained this year for the 

at time, 
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STATEMENT OF MILES OPERATED OF WHICH EARNINGS ARE REPORTED 
WITH CAPITAL STOCK AND FUNDED DEBT, GROSS BARNINGS, NEP 
EAKNINGS, FREIGHT EARNINGS, PASSENGER EARNINGS AND DIVIDENDS 
PAID FOR TEN YEARS: 































































































Miles Capital and Gross vet 
Year. operated. funded debt. earnings rnings 
1881.....94,486  $3,010,389,579 25,325,119  $276,654,1i9 
1880..... 84,225 4,897,401,997 615,401,931 5.193.436 
879..... 32,223 4,762,506,010 529,012,999 219,916,794 
1878..... 78,960 4,589,948,793 490,103,351 187,575,167 
1§77..... 74,1i2 4,568,597,218 472,909,272 170,976,6 
1876..... 73,508 4,468,591 ,935 497,257,959 86,452,752 
1875..... 71,759 4,415,631,630 503,065,505 185,506,438 
1874..... 69,273 4,221,763,594 520,466,016 189,570,958 
1873..... 66,237 3,784.543,034 526,419,935 183,810,562 
1872..... 57,323 3,159,423,057 465,241,055 165,754,373 
Miles Freight Passenger Dividends 
r operated earnings. earnings. aid. 
1881..... 4,486 $551,968,477  $173,356,642 $95,344,200 
1880..... 84,225 467,718,928 147,653,003 77,115,411 
oo 82,223 386,676.108 142,336,191 61,631,470 
1878..... 78,960 365,466,061 124,637,290 53,629,368 
1877..... 74,112 347,704,548 125,204,724 58,556.31 
1 === 73,508 361,137,376 136,120,583 68,039,668 
1875..... 71,759 363,960,234 139,105,271 74,294,208 
1874..... 69,273 379,466,935 140,999,081 . 67,042,942 
1873..... 66,237 289,035,508 137,384,427 © 67,120:709 
1872..... 57,323 340,931,785 132,309,270 64,418,157 














Richmond & Danville.—At Richmond, Va., July 3, a genera} 
meeting of the stockholders of the Richmond & Danville Rail- 
road was held, and a resolution was adopted accepting the pro- 
visions of the act passed by the Legislature last winter 
authorizing that company to increase its capital stock upon 
condition that it surrender its exemption from State taxation. 
President Buford was directed to make a deed releasing the 
company from said exemption. President Buford offered the 
following resolutions, which were adopted : 


Whereas, The Richmond & West Point Terminal Railway & Ware. 
house een has increased its capital stock from $5,000,000 to 
$15,000,000, with the privilege to all stockholders to subscribe to such 
increased stock in the proportion of two shares for one of said stock 
heretofore held, upon pay ment of $25 per share, and has extended to the 


- Richmond & Danville Railroad Company the option of paying $1 ,000,- 


000 of such subscription to be made on behalf of this company in the 
capital stock of this og 4 et par; and whereas the board of 
directors of this company, on the 29th day of May, 1882, accepted on 
behalf of this company the privilege of subscribing to such increased 
stock in the proportion and on the terms aforesaid ; also the option of 
paying for $1,000,000 thereof in capital stock of this company, subject 
to the approval of the stockholders of this company ; and whereas it ig 
deemed important to this company, in reference to its present large 
holding in the capital stock of the Richmond & West Point Terminal 
Railway & Warehouse Company, andin reference to the continued con- 
trol by this company ef a majority of the capital stock of the Terminal 
Company, that the subscriptions should be provided for ; 

Resolved, That the action of the board of directors accepting ihe 
privilege of subscribing for 50.000 additional shares of the capital 
stock of the Richmond & West Point Terminal Railway and Warehouse 
Company, and accepting the option of paying $1,000,000 thereof in 
capital stock of this company at par be approved, and such privilege 
and option are accepted by this company, and the President is author- 
ized to make subscription upon terms above stated. 


Texas & Pacific.—The Boston Advertiser says that the in- 
terest due July 1 on the land-grant income bonds of the Texas & 
Pacific Railway was not paid, for the reason that it was thought 
for the best interests of the bondholders that no scrip should be 
issued, and the earnings of the division were not sufficient to 
pay itincash. These are seven per cent registered bonds, due 
in 1915, secured by a first mp on about 4,000,000 acres of 
land lying along the Denver io Grande division, and are 
also a third mortgage on the road and equipment east of Fort 
Worth. By the terms of the mortgage recited in the bonds 
themselves, the company can, at its option, in case the earnin 
in any one year are not sufficient to pay the interest, issue in 
payment thereof scrip, which is convertible into land or stock. 
The lands belonging to the State of Texas have been sold to 
emigrants, thereby poor mg: the value of the land owned by 
the railroad, and the scrip, if issued now, would not be turned 
in, but held, as some formerly issued now is, for conversion. 
Thus, what a year ago would have been a benefit to the bond- 
holder, would now only add an additional encumbrance in the 
shape of liens on the land, so that the company, having the 
option, preferred to issue none this year. 


Virginia State Bonds.—A special to the Herald says that a 
meeting of the holders of Virginia bonds was held in London, 
July 4, and resolutions passed authorizing a committee, in con- 
junction with the Council of Foreign Bondholders, to take 
steps to call im the State bonds and issue certificates instead for 
the purpose of protecting the interests of the bondholders, and 
also that a memorial would be addressed to President Arthur, 
drawing his attention to the facts attending the repudiation 
of the solemn obligations of the State of Virginia by the Legis- 
lature of that State, and praying the assistance of the Federal 
Government to enable the bondholders to vindicate their claim 
to be reimbursed for their advances. 


Wabash St. Louis & Pacific.—This company has agreed to 
extend the lilinois & Southern Iowa Railroad first mortgage 
bonds for thirty years from August 1 next at six per cent in- 
terest. Bondholders wishing to extend their bonds will notif, 
Mr. O. D. Ashley, Second Secretary, on or before the 20t 
instant. 


West Jersey.—This railroad makes a good exhibit of earn- 
ings for the five months ending May 31, as follows: 


Gross Operating Net 
Earnings. Expenses. Earnings. 
Sr Ss BEE: nccéucesenccascoceh $320,322 $190,330 $129,992 
Five months, 1881.................... 284,853 178,526 106,327 
ot od teen anpandnnen $35,469 $11,804 $23,665 


The West Jersey & Atlantic traffic is included in this. The 
net surplus over all obligations was $42,935. 
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The Commercial Limes. 
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COMMERCIAL EPITOME, 


Fripay Nieut, July 7, 18832. 


The intervention of the national holiday and the consequent 
adjournment of the business exchanges, have greatly interfered 
with business the past week. There seems still to be doubt as 
to the condition of the corn crop, but the weather at this 
writing is very good throughout the country and growing 








rmer. 
the following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 





















































1882. 1881. 
July 1. June 1 July 1. 
BOGE. .cccccccccccccccccces coces bbis. 31,045 39,791 17,248 
EEL iectesscoseces os tes. and bbls. 493 1,519 628 
ae tes. 21,053 35,209 59,477 
Tobacco, foreign .........-.-- bales. 32,233 30,414 20,006 
Tobacco, domestic ............ hhds. 41,797 43,333 41,797 
PN ccasese seesussenens bags. 72,51 72,564 116,475 
Coffee, other, &c.............. 8. 63,000 64,875 78,500 
PE Ma cdeiseveces o6sess mats.| 122,225 118,512 114,698 
ec neneddttes® saencceseodss hhds 66,186 54,7 2,21 
Tain ha einaied weil boxes 5,343 8,8 6,89 
Sees aebeeidigenesses bags, &c 438,653 436,796 972,000 
DM ican cegcaesnecoesoccese h 528 147 272 
Molasses, foreign.. .......... hhds. 700 7,174 2,737 
Molasses, domestic............ bbls. 2,500 4,000 2,5 
i idissstiokiadesncascsoceess No.| 243,400 205,000 257,400 
DE iiiesnehechee egnaeees bales.; 185,146 262,528 150,015 
DE cubiinineebitic eooentbens ls 22,433 27,071 27,730 
ts turpentine ............. bbls. 691 1,15 2,498 
Sint otinamiantonnesenees bbls. 880 84 491 
SM Bisnaseewspescecesocees bags. 17,600 16,500 8, 
Rice, domestic... .... . bbls. and tes. 1,672 2.150 4.009 
] iminebdee G6cenes cand bags.; 121,500 121,500 98,900 
Galtpotre. ........--22- oe22--e- bags 10,500 ,000 ,800 
DEiid. Acetanoad e0ee d0sen ed bales 2,200 2,200 1,950 
PEED ccvecees coccccescce bales 40,700 42,101 37.300 
Manila hemp............... .- bales 43.829 50,195 4,216 








A heavy speculation in provisions has been reported during 
the week. Lard has been the feature; sharp advances are 
noticed, in sympathy with the daily rise in corn and the 
anxiety of the “short” interest to cover contracts. To-day 
pork was sold on the spot at $21 50 for old and $22 50@$22 75 for 
new ; September options realized $23 ; July, $22 80@&22 90 bid 
and asked. Bacon was held at 13'4c. for long clear. Beef 
firm; East India Mess, $30@$31. Beef hams quiet and un- 
changed. Lard was advanced to 13°25@13 35c. for prime West- 
ern on the spot ; refined tothe Continent quoted 13°40c.; July 
options realized 13:'25@13°40c.; August, 13°20@13°40c.; Septem- 
ber, 13°25@13°50c.; October, 13°3236@13°50c.; November, 13°25 

13°40c., December, 13°25@13°3236c.; January, 13°27%@ 
13'37%4c.; seller year, 13°15@13°3ie.; closing better; July, 
13°4244c.; August, 13°45c.; September, 13°5236c.; October, 
13'55¢c.; November and December, 13 5234c.; seller year, 13:40c.; 
January, 13°50c. Buttersteady. Cheese quiet wok | unchanged. 
Tallow firm at 8'44@8'4c. for prime. Stearine held at 13}e. 

Rio coffee has been very quiet at last week’s prices, closing 
firm, however; mild grades have been quiet and without 
quotable change; holders are disposed to maintain the recent 

rices, though the arrivals have latterly been large. Tea has 

en quiet but steady. Spices have remained at the late quo- 
tations with trade less active. Foreign dried fruits have been 
quiet but steady; green have sold well, especially lemons, 
which are quite firm. Rice has been quiet but steady. Molas- 
ses has been quiet for grocery grades at unchanged prices, but 
refining stock has sold more freely though at a decline to 3le. 
for 50-degrees test, north side of Cuba. Raw sugar has been 
steady and Centrifugal sold more freely a few days ago, but 
latterly all grades have been quiet. To-day the market was 


quiet but steady. 

Hhds. Boxes. Bags. Melado. 
Receipts since July 1.........-.. Cee ** ceases 12,643 onan 
Bales since July 1...... .. ........ + xara ,00 aes 
Btock July 5, 1882................ 71,947 5,343 452,268 528 
Stock July 6,1881................. 94,304 6,891 1,001,327 272 


Refined sugar has been quiet and depressed ; crushed closed 
at 10@104£c., powdered at 974@10c., granulated at 9}éc., and 
cut loaf at 10@10%éce. 

Kentucky tobacco was very quiet and prices nominally un- 
changed. Seed leaf continued moderately active, and sales for 
the week are 1,950 cases, as follows: 820 cases 1881 crop New 
England seconds at 11@1234e.; 80 cases 1880 crop New England 
Wrappers at 13@25c.; 300 cases 1880 crop Pennsylvania at 94%@ 
14%2c.; 350 cases 1880 crop Wisconsin Havana seed at 8@10%4c., 
and 400 cases 1880 crop Ohio at 5°4@1lc. Havana fillers were 
Sold to the extent of 400 bales at 88c. to $1 20. 

ins have declined and little has been done; good strained 

sells at $20736. Spirits turpentine has advanced to, and closes 

firm at, 46@46}6c. for Southerns in yard. Refined petroleum 

was lower and more active for export at 6%c. Crude certificats 

her and active at 50@50%c., closing 527%4@53c.; August, 

.5 September, 56%c.; October, 5934c.; November, 613c. 

Ingot copper was about steady and moderately active at 1844@ 

1874e. e tin has been advanced to 23@233éc. for Straits. 

Wool is still dull and prices irregular. Hops rule steady, owing 
to the small offerings and the strong English markets. 

freight room has latterly had a more active movement. 

To-day tonnave was offered with more reserve and all rates 


were strong and in instances a trifle higher. Grain to Liver- 
pool, by steam, 4d.; bacon, 17s. 6d.@20s.; cheese, 22s. 6d,@25s. 





from the South to-night, is ziven below. 
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COTTON. 
Fripay, P. M., July 7, 1882. 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 


For the week ending 


this evening (July 7), the total receipts have reached 9,586 
bales, against 9,288 bales last week, 13,869 bales the previous 
week and 13,658 bales three weeks since; making the total 
receipts since the Ist of September, 1881, 4,630,073 bales, against 
5,7u3,846 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 1,073,773 bales. 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 84 29 26 71 41 64% 315 
Indianola, &c. eee ones sec one eee wie nome 
New Orleans... 54 230 360 23 109 146 922 
a 183 153 sak 12 21 20 419 
Florida .... .... eeae cece ones mons aden sani ween 
Savannah ...... 376 555 205 16 44 113} 1,309 
Brunsw’k, &c eces oace sec — aeed wens <ine 
Charleston ..... 469 56 15 7 41 30 618 
. Pt. Royal, &c. cece eces ses one sees 122 122 
Wilmington .... 13 13 8 3 26; 68 
Moreh’d C.,&c cows ones ond Pa cons 16 16 
Norfolk. ........ 585 426 630 34 260 1,949 
City Point,&c. ones _— oben wed oan 623 623 
New York...... cece cose one ouse ocee eaee 
Boston ........-. 307 236 34 773 181; 1,531 
Baltimore ... .. noes sees wdbed ca 0 998 
Philadelp’a, &c. 334 =e ‘oii 259 103 seks 696 
Totals thisweek| 2,405| 1,733| 1.236! 464! 1,395) 2,353] 9,586 





for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items the for corresponding periods of last year. 



































meestenes 1881-82. 1880-81. Slock. 
i 1) - , —_ 
July 7 This |SinceSep.| This (Since Sep.) jo55 | 1991 
; Week. | 1,1881. | Week. | 1, 1880. . . 
Galveston ..... 315} 426,560) 2,461) 661,200 2,324] 27,775 
Indianola, &c. as 13,727 53 ete audi 
New Orleans*.. 922/1,181,935| 4,869)1,559,754)  45,612)100,894 
Mobile .... .... 419} 262,072 501; 381,564 1,803; 9,519 
Dnia uae seawas S7,207)  -ceee Cee enees 5,086 
Savannah..... 1,309] 726,857} 1,219) 860,313 3,853) 6,048 
Brunsw’k, &c} . .... 7,026) ------ GE... assendh.. sodas 
Charleston. .... 618} 495,248} 1,073) 617,176 2,097; 3,864 
Pt. Reyal, &c 122; 24,514; ...... 49,972 122 49 
Wilmington.... 68} 134,847 126; 117,233 770 867 
M’head C., &c 16} 26,571 44 gave eee 
Norfolk......... 1,949} 611,134) 3,110) 706,325 4,893) 8,494 
City Point, & 623) 192,483 oe Seeeeeee seca beta 
New York ..... ..--| 158,892} 1,030) 171,134} 169,807/154,105 
Boston .... .... 1,531} 227,184) 3,218) 174,084 6,580} 9,890 
Baltimore ..... 998 22,244 107; 49,294 12,020; 4,395 
Philadelp’a,&c. 696) 91,572} 1,037) 74,339 5,442) 7,097 
a E 9,586/4,630,073} 19,16315,703.816} 255,323'338,083 











In order that com 


arison may be made with other years, we 


give below the totals at leading ports tor six seasons. 


























Receipts at— | 1882. | 1881. | 1830. | 1879. | 1878. 1877. 
Galvest’n.&ec. 315 2,514 1,134 720 549 397 
New Orleans. 922} 4,869] 2,365 656) 1,175} 1,243 
Mobile .... .. 419 501 740 1419 313 109 
Savannah....| 1,309} 1,219 544 350 903 689 
Charl’st’n, &¢ 740 1,073| 797 66 194 363 
Wilm’st’n, &c 34 170 66 39 439 173 
Norfolk, &c..| 2,572} 3.423) 2,214 486 679 417 
Allothers....| 3,225}  5,392| 6,300 557, 1,035} 1,011 
Tot.thisw’k.| 9,536} 19,163} 14,070| 3,032] 5,287| 4,404 
Since Sept. 1.14630,073/5703,816|4856,204|4427,572/4248,551/3949,162 


























Galveston includes Indianola: Charleston includes Port Royal, &¢.i 
Wiliniz g-0n includes Morehead City. &c.; Norfolk includes City Point, &c- 

The exports for the week ending this evening reach a total 
of 38,796 bales, of which 21,117 were to Great Britain, 10,979 to 
France and 6,700 to rest of the Continent, while the stocks as 
made up this evening are now 255,323 bales. Below are the 
exports for the week and since September 1, 1881. 














Week Ending July 7. From Sept. 1, 1881, to July 7, 1882. 
Exports ~ 5 . Exporte 
from— Great Conti-| Tota! | Great Conti- ' , ‘ 
Brit’n.| France| nent. | Week.| Britain.|774™%¢! mene. | Total 
wie roc aa I EIS GM lee: 182,147] 15,145 eon 262,090 
New Orleans..| 8,407} 5.252] 1,042] 14,701| 666,376)264,151] 219,221/1,14v,748 
BERD. ccccccl cédece] cocsel ccseenl cocese 36,822; 6,313 8,231; 46,366 
iit: IE EIS a GET RePeIO-e RS ee ae 3,900 
Gavanmnall .....) cccccs] oe-ce] coves | cocces 138,600} 17,23] 182,735} $38,625 
Charleston *...| ....-- 3,300 3,300} 159,550) 23,772] 13:,810) 315,132 
Wilmington...| .. c.0) sees] ce cee] ceeee: 53,584; 1,430 8,819} 63,833 
le RO TE TS TPN $11,879} 2,580} 17,3538] 381,817 
New York..... 9,009} 2,427] 4,407} 15,843] 422,802] 35,648] 99,192] 657,649 
Boston ........ eS Ey PRR 1,426} 151,961] ...... 4| 151,965 
Baltimore. 2.275) ......) 1,251] 3,526) 83,493) 961] 56,515} 145,972 
Philadelp’a,&c| ....0.) sees] ceeeee] ceeeee 83,570 400] 88,770 
Total ........ “21,117| 10,079] 6,760] 88,796|2,200,487/307 230, 784,113) 3,450,860 — 
4 na * 
Total 1880-81| 17.286’ 8,464! 1.294! 27.024)2 497 681 543 45811.199 “8114.256 11.7 
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hel: In addition to above e - 
a xports, our telegrams to-night also give > o 2 <) 2 
eh . : = 7] S = ies 
ck “ the following amounts of cotton on shipboard, not cleared, at ® 3 se58 se ore exe yes ovge } 
Pt e ports named. We add similar figures for New York, which 5 — Rese, gf Bee g: 238 E 3 3 hy 5 
He: are prepared for our special use by M g 8|*gse Pes Tess TEs. TES: S| Set 
a Lam y essrs. Carey, Yale & is) . : a : ©. ©, a 5 qe ° ma SS hy 
its bert, 60 Beaver Street. > E : ee : fu = : ay a ‘ ad : eS q 
e aligiligig igi pie igiPpigie S 
On Shipboard, not cleared—for oF : Ws : | tani @ é: 1 3B: PorBbi Tl ° 
JULY 7, AT— Leaving m ot ore ‘ £: | :- &. : S: 3S: 2 
Great | prance.| ,lther | Coast- Stock. | “ = =< ———— 
Britain. Foreign wise Total. — ~ ~_ ~y a ar) 
New O |e Prous D cr me @ : OS. < oF 
a eee. Bowe. 7 td - 71; 11,447 34,165 | = 2922 Sone ooh Esk 
by naa ——) 2 Bone. one.| None. ’8c3 | o| &| Sees Bree : Bese = 8 
*“eee- fe . a on ¥ ’ . io) —_ r . 
; ae semvetiieedl None. | None. om 300 = 1,997 S S SS 4 é er RSF cok 
N a oe cece None. | None.; None. 20 20 3904 = = : « 4 = 
Nom York. <-.:| 3350| ~'306| 2,050] None.| 5:700 sors(] [SS Be 3 i. | a 
Other ports.....| 1,200] None. wt eae 5-700| 164.107| $]| | SS oc: rm 
vt Baca e.| 1,600} 23,334) 8|/o/|/92 |82 rare 7 
Total.......| 4,550| 7.989| 6137| 2,206| 20,882 | 234.441 | S| 8| SS RRS wee 1s 
‘ od Sef : by ty ° 
Potal 1981 .....} 31,301) 3.346) 4.616 | 2417/ 41,770| 396.313 s="_ 83 3 E53 
me EB ncn ed Rnaninee ,202 | 238,658 | 9 toh oo bo . es 
Our Cotton Excha 815/82, $3 3 “in3,, | be 
' nge was closed the past week from Satur- | =! $ les Tex ‘Yo. |& 
day evening till Thursday morning, and, of course, business S S oS ee : nan : 
has been materially obstructed. The ah fa = aa2 | * 
; . speculation in futures on a eS : 2S 
Saturday last was quite moderate, but was attended by the so mo ee ~ Ge ac " 
what notable f — “ mer ie 31fss Tes : te 3 
e feature of a decline in this crop and an advance piblexs sob 3 Tee | 3 
. . ee ibe ° h, 
in the next. The reopening of the market yesterday was in a 3|s eS eae BES : b 
: es - ow , v) 
strong speculative spirit, with the evident purpose to ‘‘corner” oye =e : ern . f 
' : a wins he bes 
this crop and force a general advance, which was so far | & ob 33 ore - 
successful that this ari SlElTes Tee : a3. .1-9 
| crop closed 28@83 points dearer, and the| $|2|F58 ery Lee | 8s : 
next 15@21 points dearer. To-day there was some depression S| 5 mee bdo nrg § S 
ine sales -to realize, this crop yielding 8@10 points and the = ato ae S 
= i to Id : ee 
rs @5 points. Cotton on the spot wasadvanced lc. yester- @ | & e3 a ee Se : : | 
m4 but to-day was quiet, middling uplands closing at 12%c. g g ans aoa Use 3 |°% 
oi e total sales for forward delivery for the week are 314,200 oo ase 38 § - 
. 4 -~ 
es. For immediate delivery the total sales foot up this week | ~ an oan a ojo A 
1,831 bales, including 582 for export, 1,082 for consumption. | *| 2| 19> ee = Ge ; 9 
° - , . > , me, ! 
167 for epecul ation and —— in transit. Of the above, 167 bales 2 S | °s ick oF ao 7 
were to arrive. The following are the official quotations and —& me 7 GSO § q 
sales for 2ach day of the past week. 44 ric bh q 
7 on oo o3 : ad u 
err olrelle~ a : SS 1 
July 1 to UPLANDS. | NEW ORLEANS. TEXAS S/S) ere mea 19 s | ® 
uly7. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon.|Tues s/s bbe sob S \2s 2 b 
net Sieg 91516 ; - 1103 : . — are ~ S | cs 
Strict Ord..|104, ° : 10%° . ‘ 10316 F ° rer wr —- 
Str Ord../1151¢ |; ; [11%] i : fas =& So ad ~ |e 
GdOrd 11% | » | 5 /12 > | 3 fe]: Si |js Ts : SS |g 
ng.../12 S S 1497, 2 = |121ly.i = S = Od : reek a kK 
Str.G’d Mid'1%%4 : > 11320 ‘ ; j1d%4 = = tote toto : —_ > 
Midd’g Fair|13% . - 114 . 7 134 ‘ 66 oes) 4 — S 
la ia ae : |14% ‘ : 14 . bo Hm re 15 , OO te oy 
7 : 14% ; FSreiter ser co = i* 
| Wed | Th, | Fri.|Wed| Th. | Fri. | Wed| Th =| 8/8| S88 s- men ie 
’ } © . — - . ioe 
| oe a Y-@Db, : 10316 |1024¢! : |107,¢ |/107 » W070 1107.6 aS ES eee ) 
~~. > Kit 110% : 11 16 16 rs 107i¢ 107i¢ i = - St 
’ a : 119g 119j¢ 1111 11 : 11 >: bobo : - pos 
piGaord 2 i az) 2 haw agiel p lizwsiay' | Bl ¢ rs. Ts 3 ae 
, : ) 16 6 9 - = > . - ~ 
: Se Lw Mid) 2 2tiel2ithe 3 zrstedziste| Se [izielzie| 218/888 Ses 3 ee 
“ a d Mid. H 134 (134 ! = iz he S |13%, 131g" So] RS = tye ~ 
; Midd’ Mid 13% /13% | + |13% |13 "’s hee fee é 
¥ “ g Fair ; iid 14 | 144 ie [13% 113% 1 | 
mm  -—s«.-«»- Besse 1auq li4y |: |1s* 15 ; dM [14 os 3 7 
STAINED. Sat, |Mon|Tues|Wed| Th. | Fri. | 2 1S: 88: 1s = 
Good Ordinary. -......--.0- #@ tb.| De scoceaace | © i | lh: ry: > 
Low Middling.... .2....... ee-ee-/1019 | Holi- | Holi- | Holi- |10% 10% ! 
Low Middling.... e-..0-.v.---(L13te | day. | day. | day. |117y9 |11%1¢ | +Tncludes sales in Septembe 
L Cae niaaninemtpabeammpapeannen 7 mber, 
| (2716/1276 | per-October for pen wom cates: = eae Ne “ve nen vonnrs 
: , v2; -Novem 
: MARKET AND SALES 511,200; September December for December, 1,479 hay rr 
: , ee — January, 4,252,500; September- February for pee 
: BA ’ ’ ; September- ’ 
ooo ieee aera SPOT AND TRANSIT. FUTURES. for April, 3 533 cevediigunnantien, 00 than A eens 
; CLOSED. on- | Spec- ae _—e ay, 3, ; 
SED port.| sump. Pn — Total.| Sales Deliv- yes cn iscng 2,779,700. y 295,800; September 
; re * | ertes. ransferable Orders—Saturda ° . 
a Mon - Quiet.......--.-.| 122} 205] 78| ....| 403/ 59,400, 100 — eee ee 
; en enaamggee noe | Pe ae peel ie aon pareve secmpaon themen Short Notices for July—Saturday, 12°62¢. 
Thurs NoinTat Wadv--)°460, 03) °<22"] 2.) ““aslisi ave ance | erences taeda ate hatag Ss eee 
a ee ere ---| 372] “89} 7221] 461/130,400 09 pd. to exch. 300 July f ; , 
: Total 300 | -61 y for Aug. | °06 pd. to exch. 100 
~~ At ede 682| 1,082) 167 1,831 Sa od, bo nah, 400 daly ten han” | 1064. te exch, 100 Jaly for Aug. 
, Th Seth mem ntl . to exch. 400 July for Aug. | ‘19 pd. to exch. 500 Nov. for Ock 
— ® daily deliveries given above are actually deli d Tae VISIBLE SUPPLY oF Corto 
¥ vious to that on which they are reported vorod the day pre- | selegraph, is on wnde up by atte of 
Tae Sates AND Pri : of last Satards; tellows, ‘Tho Continental stocks are the Sguie 
ing comprehensive eae oe are shown by the follow- | for the Contine “ namea Se ee 
° . e n are ; k’ - 
daily market, the pri is statement will be feund the week’s returns, and ‘consequently 
e prices of sales for each brought down to Thursda ) 
Rin tinstne bide 4 * each month each day, and y evening; hence, to make the totals the 
: in ad : , co : : . 
elosing bids, dition to the daily and total sales — ie mee ae to-night (J uly 7), we add the item of expor's. 
tes, including in it the exports of Friday only. 
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took at Liverpool..... .-bales. 842,000 838.000 755,000 589,000 

seers London.... ee@e wewe eee 63, 4 ,400 5,100 42,000 
t Britain stock 905,800 882.400 810,100 1, 

eindtet Havre  deacmhoc whehes ee 30,000 210,000 82,500 103.250 
Stock at Marseilles.... ....---- 1,600 3,500 5,300 2,250 
Stock at Barcelona...... ....-. 29, 54.900 48.800 ,000 
Stock at Hamoursg ...... ..-.-- 2,800 6,000 3,000 3,000 
Stock at Bremen........-.--.-- 26,20 54,200 31,000 27,250 
Stock at Amsterdam........... 14,400 40,20¢ 16,700 8,500 
Stock at Rotterdam .... .. .... 1,400 5,540 2,950 1,250 
Stock at Antwerp.....--. ----.. 600 1,430 ct aaa % 
Stock at other conti’ntal ports. 12,700 11,200 ,500 6.500 





Total continental ports.... 218,700 386,970 214,378 219,000 















































































































































ks.. ..1,124,500 1,269,370 1,024,470 850,000 
"india en chest tor Bure 9360,000 292.000 237,000 338,000 
Amer’n cotton afloat for Eur pe 140,000 211,000 224,000 67,00 
t,Brazil,&c.,afitforE’r’pe 23,000 37,000 19,000 15, 
in United States ports .. 255,323 338.083 237,220 167,596 
Stock in U. 8. interior ports... 36,161 64,212 71,950 20,691 
United Ste tes exports to-day.. 5,000 5,000 6,000 3,000 
Total visible supply........ 1,943,984 2,216,665 1.819,640 1,461,287 
Of the above, the totals of American and other descriptions are as follows 
Liverpool stock........ ... «see. 492,000 640,( 501,000 451,000 
Continental stecKs............. 1,000 254,000 140,000 177,v000 
American afloat for Europe.... 140,000 211,000 224,000 67,000 
United States stock............ 255.323 338,083 237,220 167,596 
United States interior stocks... 36,161 64,212 71,950 20,691 
United States exports to-day .. 5,000 5,000 6,000 3,000 
Total American........ -....... 1,019,484 1,512,295 1,180,170 886,287 
£ast Indian, Brazil, éc.— 
Liverpoo] stock......... -...-.. 350,000 198,000 254,000 133, 
London stock. .......-.-..--.--. 63,800 414,400 5,100 2.000 
Continental stocks .... ........ 127,700 132,970 74,370 2,006 
India afloat for we pnesscce 360,000 292,000 237,000 338,000 
Egypt, Brazil, &c., afloat.. ... . 23,000 37,000 19,000 5,0L0 
Total East India, & ....... 924,500 704.370 639,470 575. 
Total American............ 1,019,484 1,512,295 1,180,170 886,287 
Total visible supply........ 1,913,984 2,216,665 1,819,640 1,461,287 
rice Mid. Upl., Liverpool} nee 67,4. Sad. a 67811. 
("The imports into Continental ports this week have been 


49,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 272,681 bales as compared with the same date of 1881, 
an increase of 124,344 bales as compared with the corres- 

ing date of 1880 and an increase of 482,697 bales as com. 
pared with 1879. 


AT THE InTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for che week, and 
the stocks to-night, and the same items for th- correspunding 
period of 1880-81—is set out in detail in the followiug statement: 
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* These are only the net receipts at Louisville. The total gross receipts 


there since September 1, 1881, have been about 
about 257,000 bales for same time last year. 

t This year’s tigures estimated. 

The above totals show that the old interior stocks have de- 
creased during the week 7,159 bales, and are to-night 28,051 
bales Jess than at the same period last year. The receipts at 
the same towns have been 1,955 bales Jess than the same week 
last year, and since Sept. 1 the receipts at all the towns are 
571,159 bales Jess than for the same time in 1880-81. 


298,000 bales, against 


FROM THE PLANTATIONS.—The following table is 
—— for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than anoth at the e of the interior stocks. We reach 
therefore, a safer pi a on through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 















































ee - 
Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns. 
onding— | 1980. | 1881. | 1882. | 1880. | 1881. | 1882. | 1880. | 1881. | 1988, 
Apr. 2)..... 36.714) 60,718] 29,800/ 239,175) 241.198/180,281] 16,556] 40,317) 8,334 
28...... 30,858} 47,729] 38,606/220.890| 225.820/157.836| 12.573] 82,351} 11,161 
May 5......| 25,661) 45,535) $4,423) 202,216/215.253/143,827| 6,987) 34.968) 19,914 
18550... 24,636| 49,150| 23,881/189,763/194.862/ 127,630] 12,183] 28,559! 10,184 
Bi Lids 26.514| 42,415) 20,864/172.823/ 174,804) 115.435} 9,.874| 22.562) 8,669 
26 ..... 23,764| 94,851] 13,981] 153.947|147,473/104,018} 4.888} 6.515) 2,564 
June 2...... 23,674] $2,642| 15,950/140,127|136.470| 93.585| 9,854] 21,680] 5,517 
9 .... | 18,550] 29,432] 15,624|128,764'109,3S0| 93,304 2,217] 2,342] 5.433 
abet 19,870] 28,218| 13.458/103,999| 96,947) 72,408 15| 15,785) 2.672 
“ 23......} 23,511] 23,476] 13,869] $7,893] 91,280] 50,550| 7,495] 17.759! 1,011 
30...... 17,057] 20,662} 9,288] 81.179| 78.617] 50.417/ 10,403 8,049] 155 
July 7.. ... 14,070) 19,163! 9,586! 77.036) 72,391) 42,843! 9,927) 12,437] 2.01 











The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, in 1881-82 were 4,627,491 bales; in 
1880-81 were 5,737,399 bales; in 1879-80 were 4,918,242 bales. 

2. That, although the or at the out-ports the past week 
were 9,586 bales, the actual movement from plantations was 
only 2,012 bales, the balance being taken from the stocks at 
the interior tuwns. year the receipts from the planta- 
tions for the same week were 12,937 bales and for 1880 they 
were 9,927 bales. 


AMOUNT OF COTTON IN SIGHT JuLy 7.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to July 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
ae = statement hereafter, bringing it down to the close 
of cach week. 




















1881-82. 1880-81. 
Receipts at the ports to July 7..........- bales.| 4,630,073 | 5,703,846 
Interior stocks in excess of Sept. 1 on July 7.. *2,582 33,553 
Total receipts from plantations............ 4,627,491 5,737,399 
Net overland to J uly Munwédiincds Ghahescsscsde one 464,336 509,799 
Southern consumption to July 1......... ...... 229,v00 195, 
Total in sight July 7.............ccccccccces 5,320,827 | 6,442,198 





* Decrease from Septemover 1. 


It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 1,121,371 bales. 


WEATHER REPORTS BY TELEGRAPH.—Cooler weather has 
prevailed during a portion of the past week in many sections 
of the South, and rain has fallen in most sections. The latter 
has done good, as in some districts it was much needed. In 
Texas, however, the weather continues warm and very dry, 
and rain is greatly needed. Generally the crop is progressing 
finely. In another column we notice the receipt of the first 
bale of new Texas cotton. 

Galveston, Texas.—The weather has been warm and dry 
during all of the past week. Rain is needed dreadfuliy every- 
where throughout the State. The first bale of new cotton was 
received at Houston, Wednesday, from De Witt county and 
was forwarded by express to New York. Average thermom- 
eter 83, highest 89 and lowest 77. 

Indianola, Texas.—We have had light showers on three 
days of the past week, but not enough to do much good, and 
rain is needed badly. Thethermometer has ranged from 75 to 
94, averaging 83, and the rainfall reached fourteen hundredths 
of an inch. 

Dallas, Texas.—It has been showery on one day of the past 
week, but not enough todo much good. The rainfall reached 
sixteen hundredths of aninch. Weneeda soaking rain. It is 
terribly hot. Average thermometer 82, highest 105 and lowest 
59. 

Brenham, Texas.—We have had a good shower on one day 
of the past week, but it extended over only about half of this 
county, and elsewhere they are suffering badly. The rainfall 
reached fifty hundredths of an inch. The weather is hot. The 
thermometer has averaged 85 the highest being 102 and the 
lowest 68. 

Palestine, Texas.—It has been showery on one day of the past 
week, the rainfall reaching thirty-two hundredths of an inch, 
Crops are good, but would be benefitted by a good rain, The 
thermometer has ranged from 63 to 97, averaging 80. 

Huntsville, Texas.—We have had a drizzle on one day of 
the past week, We need a good rain badly, especially] for 
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corn. The thermometer has averaged 84, ranging from 69 to 
99, and the rainfall reached three hundredths of an inch. 

Weatherford, Texas.—The weather has been warm and 
dry during all of the past week. We want rain very much. 
Average thermometer 78, highest 95, lowest 60. 

Belton, Texas.—We have had a drizzle (worthless; on one 
day of the past week, the rainfall reaching but two hundredths 
of aninch. The drought is becoming very severe. The 
weather is very hot. The thermometer has ranged from 72 to 
103, averaging 88. 

Luling, Texas—The weather has been warm and dry during 
the past week. Rain is desirable. The first bale of new cot- 
ton went forward from DeWitt County on Tuesday. Average 
thermometer 86, highest 99, lowest 73. 

New Orleans, Louisiana.—It has rained on one day of the 

t week, the rainfall reaching two hundredths of an inch. 

he thermometer has averaged 83. 

Shreveport, Louisiana.—The weather has been generally 
fair during the past week, with rain on the 3d and 4th, the 
rainfall reaching one inch and twenty-two hundredths. Crops 
are well advanced and reported in fine condition. The 
thermometer has ranged from 6410100. — 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—lIt has been showery on four 
days of the past week, the rainfall reaching one inch and ten 
hundredths. The thermometer has ranged from 60 to 96, aver- 


aging 81. 

Little Rock, Arkansas.—We had rain on Thursday, Sunday 
and Monday of the past week. On Monday night we hada 
a severe storm, but it provedto be only local, doing but 
little damage. Slight rain to-day and weather cool. The 
thermometer has ——— 78, ranging from 62 to 04, and the 
rainfall reached two inches and eight hundredths. 

Memphis, Tennessee.—It has been showery on three days of 
the past week. The thermometer has averaged 79, the highest 
being 92 and the lowest 57. During the month of June it 
rained on 12 days aud the rainfall reached four inches and 
fifteen hundredths. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and fifteen hun- 

ths. Average thermometer 77, highest 95 and lowest 56. 

Mobile, Alabama.—lIt has been showery on one day and has 
rained severely on two days of the past week. Theindications 
are that the rain extended over a wide surface. The crop is 
making good progress in development and looks strong and 
healthy. The thermiometer has averaged 80, ranging from 63 
to 98, and the rainfall reached twoinches and eight hun- 
dredths. 

Montgomery, Azabama.—We have had rain on four days 
of the past week, the rainfall reaching fifty-nine hundredths 
ofaninch. The rains were pnirtial, but the crop, however, is 
developing satisfactorily. The thermometer has averaged 79, 
ranging from 60 to 96. During the month of June the rain- 
fall reached three inches and ninety-eight hundredths. 

Selma, Alabama.—It has rained on two days of the past 
week, the rainfall reaching sixty-six hundredths of an inch. 
The crop is developing promisingly. The plant looks strong 
and healthy, and the fields are clear of weeds. The ther- 
mometer has averaged 76. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We have had rain on two days of the 
eo week, the rainfall reaching two inches and forty hun- 

ths. Average thermometer 80, highest 92 and lowest 65. 

Savannah, Georgia.—It has rained on four days of the past 
week, and the remainder of the week has been pleasant. The 
rainfall reached two inches and eighteen hundredths. The 
thermometer has averaged 80, ranging from 67 to 94. 

Augusta, Georgia.—The weather during the greater part of 
the past week has been cool and pleasant. We have had light 
rain on four days, the rainfall reaching eighteen hundredths of 
an inch. Crop accounts are favorable so far; stands are good, 
but the stalk is not so healthy or strong as at the same period 
last year. Good progress 1s being made in clearing the fields 
of weeds. Average thermometer 79, highest 94 and lowest 63. 

Atlanta, Georgia.—We have had rain on four days of the 
pa week, the rainfall reaching two inches and forty-nine 

undredths. We have had abundant rains, but the weather 
has been quite cool for the last three days. Average thermom- 
eter 75, highest 93 and lowest 60. 

Charleston, South Carolina.—We have had rain on two 
days of the past week, the rainfall reaching one inch and 
twenty-four hundredths. The thermometer has averaged 81, 
the highest being 94 and the lowest 67. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 6, 1882, and July 7, 1881. 

















July 6,’82. | July 7,81. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark 2 10 5 0 
Dictiecsss sete Above low-water mark.| 29 3 19 +) 
MT Above low-water mark. 9 8 11 2 
Shreveport.... ....... Above low-water mark.} 12 6 ll 4 
des weed Above low-water mark.| 40 9 29 9 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 








Bap Packine oF Corton, &c.—In our editorial columns to-day 
will be found a communication on this subject by one who ig 
thoroughly familiar wich it, in all its bearings. 


New York Corron Excuance.—The following persons hay e 
been entered as visitors this week : 


Roger Lambe, Toronto, Canada. I. W. Hunt, Savannah. 

W. C. Fellows, Montgomery, Ala. George Dobson, Galveston. 

H. L. Watts, Norfolk. | W. F. Alexander, Augusta. 

G. Muellierro, New Orleans. C. J. Wise, Jefferson, Texas. 

R. Loelinger, New Orleans. C. J. Watson, Montgomery. 

D. G. Hitcheo k, Galveston. I. N. Purdy, New York. 

B. Roensch, Galveston. J. M. Forshee, North Carolina. 
A. A. Winn, Savannah. W. R. Robertson, Mexia, Texas, 
Joseph Wolf, Little Rock. 





Crensus CoTTon Crop oF 1879.—We have received from Mr. 
Dodge the following explanation with regard to this subject, 
It covers an important point, and is very ciearly and satisfacto- 
rily stated : 

DEPARTMENT OF THE INTERIOR, CENSUS OFFICE, 
Wasuineton, D. C., June 27, 1882. , 

W. B. Dana, Eso.— Dear Sir: I see by your remarks (page 
700) that you have used incomplete figures for the censug 
enumeration of cotton. The published bulletin of cotton 
(which I send herewith) makes the i 5,746,414 bales, 
and not 5,737,257 bales, figures which you received before re- 
enumerations and revisions were complete. You may know 
that in revision the returns of individual holdings were 
examined, separately and closely, to see if any possible error 
or omission existed, and if reasonable suspicion of one appeared 
the fact was tested by appeal to the enumerator. 

The actual crop of 1879 is not necessarily or really identical 
paar with the commercial movement of 1879-80. I gather 

rom your own figures, as I understand them, that in faet 
about 30,000 bales of the crop of 188 are included in the move- 
ment of 1879-80, and that about 10,000 bales of the crop of 1879 
were also included in the previous movement of 1878-79, so 
that the commercial statement for 1879-80 would include 
about 20,000 bales more than the actual crop of 1879. There- 
fore the census aggregate, 5,746,414 bales, is almost 10,000 bales 
greater than your showing of the actual crop of the year 1879, 
and about 5,000 bales higher than that of the National Cotton 
Exchange. In either case, the result is much nearer than any- 
one could reasonably expect, even if the enumerations had been 
made by identical methods, whereas one was a count of the 
bales ginned, the other of bales received at ports and intercept- 

ed by rail. Yours respectfully, J. R. Dopae, 
In charge Census Collection of Statistics of Agriculture. 


Tse First Bate or New Corron.—The first bale of new 
cotton, of the crop of 1882-83, left De Witt county, Texas, on 
Tuesday last, (July 4,) destined for Houston, where it arrived 
July 5. It was shipped from there July 6, by express for New 
York, by Messrs. Carson & Ellis, and is consigned to Messrs.. 
Latham, Alexander & Co, of this city. The bale weighs 470 lbs. 
and grades low middling. The price paid to the producer for 
this bale in Texas was $250, and he also receives a premium of 
the same amount. The first bale was received last year at 
Houston, July 9. (In our weather reports by telegraph, 
CHRONICLE, June 24, we noticed the fact that in De Witt county 
picking for the first bale had been commenced.) : 


ConDITION In Gzeorai1A.—The following is taken from the Sa- 
vannah Morning News of July 1: 


“The cotton crop of Houston county bids fair to open earlier 
this season than was ever known before, and a ‘first bale’ in 
July would not be surprising.” 


By referring to our records we find that first bales were re- 
ceived last year as fullows: Culumbus, August 5; Macon, July 23; 
Savannah and Atlanta, July 24; Augusta, August 10. 


CONDITION IN TENNESSEE.—Mr. A. W. Hawkins, Commissioner 
of Agriculture of Tennessee, issued on Tuesday, July 4, his 
crop report for the month of June. 

The average condition of cotton in the different sections of 
the State at the end of the month was: In East Tennessee, 85; 
Middle Tennessee, 68; West Tennessee, 71; and for the State the 
average was 74. 


Tue Crop 1n ALtaBAMA.—The Mobile Price Current of last 
Saturday, July 1, says: 

“The weather has been warm and showery during the past 
week, and accounts from the interior have been very favorable 
and encouraging. Cotton is growing finely and developing 
promisingly. ‘Che plants in some sections are small, but gener- 
ally look strong and healthy. ‘The fields are unusually well 
cultivated and clear of grass and weeds. Fully-developed bolls 
were reported in Monroe county, Miss., on the 23d inst., and in 
Wilcox county, Alabama, on the 28th inst. The corn crop of 


this department is in excellent condition, and promises an abun- 
dant yield.” 

Cotron Bioom aT PeterseurG, VA.—The first cotton bloom 
of this year’s crop was received at Petersburg on July 5. It 
was raised on the farm of W. G. Coleman, at Macon, N. C. 
The indications are that with reasonable weather the crop will 





be much larger than last year. 
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Corron BLooms IN NorTH Carowina.—The following is 
taken from the Norfolk Landmark of July 4 : 
«The Cotton Exchange in this city has received advices of cot- 


ton blooms from the following points within its department: 
Charlotte, Mecklenburg County, N. C., 26th June; Concord, Ca- 


— 

Inp1a CoTTON MovEMENT FROM ALL Ports.—The figures which 
ace now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connectior with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 





_— 


























parrus County, N.C., 26th June; Salisbury, Rowan County, N.C., | for the week and year, bringing the figures down to July 6. 
goth June; Toisnot, Wilson County, N.C, 30th June, These re- ; 
rts show that the blooms are from twelve to fourteen days BUMBAT RSUSIPTS AND SHIFHERTS FOR FOUR TEARS. 
9? oy 
bater than last year. Shipments this week.| Shipments since Jan. 1. Receipts. 
Booms AND Bouts IN Soutu Caronina.—From the Charles- | year Great | Oonti-| | Great | Conti-| 7... | This | Since 
ton News and Courier of July 4 we take the following: Brit’n.| nent | 49°! | Britain) nent. a: | Week.) Jan... _ 
. . ‘ 1882) 9,000! 8,000\ 17,000 637,000/55 1,000) 1,238,000] 19,000] 1,533,000 
“Messrs. W. W. Whilden, factors of our city, have received | 181) 8'000|18;000/26,000 25 1.000|483.000| 73 4,000| 20.000] 1,087,000 
from Mr. Charles M. Wiggins, of Colleton County, near Ridge- | 1880) 5,000} 7,000, 12,000/340,000}441,000} 781,000) 10,000) 1,016,000 
ville, 9. C., two well formed cotton bolls, which were taken | 1879) ...... 4,000! 4,000/233,000|301,000| 531,000] 7,000| 747,000 




















from a stalk which had thirty-four forms and bolls, The stalk 
was a fair average Of a field of twenty acres.” 

“sp, .,dr., writes from Bonneau’s on June 30: ‘I send 
a specimen branch of cotton from the J. H. & H. P. Jones long 
staple prolific, as indicating its capabilities. On plucking it 
yesterday evening it contained three blooms, one pod or boll 
and one square or form well developed; one of the blooms fell 
off and ‘is lost. The rest of the field from which it was taken 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 1,000 
bales, and a decrease in shipunents of 9,000 bales, and the 
shipments since January 1 show an increase of 504,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &ec., for 


> the same weck and years has been as follows. 
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 





























is well advanced for the season and has been blooming freely Shipments this week. Shipments since January 1. 
since 18th inst. Y ; 
c : oar. Great | Oonti- | qorat Great Oonti- Totas 
Jure Burts, Baaaina, pow Ye 0 has not shown any im- Britain.) nent. * | Britain. nent, ’ 
rovement since our last, and few inquiries for large lots are - . 
reported. A moderate jobbing demand continues, however, | jggi:...---| 1003 | :| Poa | ieee | ‘erooe | Zoro9 
and in this way a fair amount of stock is being worked off. | 1880........ 3,000 | 2.000} 5,000] 186,000 | 74,000 | 260,000 
Holders are not forcing goods, but it is probable that a good | 1879.....-... 8,000 | 5, 13,000 | 159,000 | 98,000 | 257,000 








buyer could do better than preseut quotations, which are 8c. 
for 146 |bs., 836c. for 1%4 lbs., 936c. tor 2 lbs. and 10}éc. for 
standard grades. Butts are not active, but a fair business is 
doing. The sales for the past’ month aggregate 20,000 bales, 

spot and part to arrive, at 2 7-16@2%c., according to 
quality. There is a steady tone to the market and sellers are 
quoting 26@2%4c. for paper grades and 2%4@2%ce. for bagging 


The above totals for this week show that the movement from: 
the ports other than Bombay is 2,000 bales more than same 
week last year. For the whole of India, therefore, the tota! ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 


























qualities. ‘he stock on spot is 40,700 bales, while the amount 
on the way is 102,411 bales. (Shipments _— a — 
urope | This Since This Since This Since 
ComPARATIVE PorT RecEIPTS AND DaiLy Crop MovEMENT.— from week, | Jan. 1. | week. | Jan. 1. | week. | Jan. 2.. 
A comparison of the port movement by weeks is not accurate | Bombay... ... 17,000 1,238,000] 26,000] 734,000] 12,000] 781,000 
as the weeks in different years do not end on the same day of | 4llotherp’rts./ 3,000, 344,000) 1,000) 201,000) 5,060) 260,000 
the month. We have consequently added to our other standing Total ...... 20,000! 1,382,000] 27,000} 935,000] 17,000] 1,041,000 











tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows. 


This last statement affords a very interesting comparison of the 
total movement for the week ending July 6 and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcErIPTs AND SHIPMENTS.—Through arrangements 
we have made with Méssrs. Davies, Benachi & Co., of Liverpool 
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7 a ieeiliies 9. and Alexandria, we now receive a weekly cable of the movements 
i 4 es of cotton at Alexandria, Egypt. The following are the receipts 
ps | 1881. { 1880. | 1879. | 1878. | 1877. {| 1876. | and shipments for the past week and for the corresponding week 
Bept'mb’r| 425,770] 458,478| 333,643| 288,84c| 98,491] 236,868 | Of the previous two years. 
October..| 837,349] 968,318] 888,492] 689,264] 578,533] 675,260 v7) 
Novemb’| 951,078|1,006,501] 942,272| 779,237| 822,493} 901,392 | “A 7inia, BoP | ie31uo. 1880-81. 1879-80 
Decemb’r; 983,44/1,020,802} 956,464] 893,664] 900,119] 787,769 _— mais 
Jmuary .| 543,912| 571,70i| 647,140] 619,727| 689,610] 500,680 | %eceipts (cantars")— 1,000 
agg 291,992} 572,723] 447,918, 566,824| 472,054! 449,686 Since Sept. 1} 2.931.720 2,769,000 3.204,000 
...| 257,099] 476,582| 264,913] 303,955| 340,525] 182,937 i a a eo | Si | Si 
April....| 147,595] 284,216] 158,025} 167,45:| 197,965} 100,194 oath. [Supt 4.| cons. |Sape 2-1] eck Sept. 4. 
May... 113,573] 190,054] 110,006} 84,299] 96,314] 68,939 
June......| 68,679] 131,871! 88,455] 29,472] 42,142| 36,030 ok ae ae 245,900)| 3.500'243.000'| _...|289.780 
Tutalyear!4,620,487/5,681,281|4,837,328| 4,421,749] 4,238,246|3,939,755 | ToContinent ....-...| --..-. viadewcstehe isco racvacetred | MMe hex acter 
Pere’tage of tot. port Total Europe......| ...... 422,171]|16,176/395,308! 703/463,442 
receipts June 30 .) 96-72 | 96-71 | 9942 | 9752 | 9756 | TS coarie gs lbs 





This statement shows that the receipts for the week ending 
July 6 were —— cantars and the shipments to all Europe 
were —— bales. 


MANCHESTER MaRKET.—Our report received from Manchester 
to-night states that the market is dull and inactive, with prices { 
in buyers’ favor. We give the prices of to-day below, and leave 


This statement shows that up to June 30 the.receipts at the 
ports this year were 1,060,794 bales less than in 1880-81 and 
216,841 bales less than at the same time in 1879-80. By adding 
to the above totals to June 30 the daily receipts since that time 
we shall be able to reach an exact comparison of the movemeut 















































for the different years. previous weeks’ prices for comparison: 
1882. 1881. aa : 
1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. . ’ , : 
——— . | _ | 1876-77 328 Cop. 814 Lbs. Cott'n 328 Cop. 8% Ibs. Cott ” : 
ame 4,620, 187|5,681.261/4,837.323|4,421,749]4,238,24413,939,755 Twist. Shirtings. | Jplis| Iwist. | Shirlings. | pide : 
yl...) 2,405] 3,402|/ 1,901 343 918 4 — | 
2... 2711 7 a d. d.js. d. 8s. d a re €& mee. os 6 © d 
“3 ts er = 970/ 1,541 | way 5| 938010 |6 4iea@7 9 | 653 | 853@ 9106 5le@7 Sie 5% 4 
os 1,733 8. 1,521 1,548 1,176 1,864] +°192] 933010 |6 41227 9 | 653 | 853 @ 91916 519@7 81g] 53% t 
4...) 1,236 1,763 s. 629 761 gig | “ 19] 933@10 |6 42@7 1019] 65g | 853 @ 96 5le@T 84} 5% : 
“4... 4c4} 2,855] 2,624 414] 1,163 canal Garnaw- ia iteas tek on | See Sula Sue? Gel au 
i. aon 2,855 62 16: 367 | June 2| 933210 |6 4%@7 10%] 653 | 8% @ 91e\6 512a@7 Ble) 6lig 
| 6...) - 1,395 4,003 1,530 8. 810 914] “ 9] 9lg@l101gi6b 6 @8 O | 6% | 87% @ 9146 51ga7 8%) 631g 
Five 2,353 3,880 1,764 1,112 s. gig | “ 16] 942@10%/6 6 @8 0 | 6% | 873 @ Deb 51207 81a) 6316 
tb cmpeeennel ems -o sasnieimetsiaitaal “ 23] D5g@104l6 6 @8 O | 6% 873 @ 9106 51207 82) 634g 
tal.....[4,630,074]/5,699,833/4,849,573!4,426,066|4,244,104'3,946,138 | _“ 30/99,g@10416 5707 11%, 673 | 878 @ 9336 5207 819) 631g | 
Peteen'a & of tota: July 7)/9%,@104%'6 570@711%) 6% | 9 @ Det FY @8 O | Gdi¢g 
Prt re ‘pte July 7 97 03 96 96 99°52 97 66 97°72 

















THe Exports oF Corron from New York this week show 
decrease, as compared with last week, the total « ching 15,843 
bales, against 19,190 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks ; also the total exports | 
and direction since September 1, 1881, and in the last column 1 
the total for the same period of the previous year: \ 


This statement shows that the receipts since Sept. 1 up to 
b-night are now 1,069,812 bales less than they were to the same 
tay of the month in 1881 and 219,500 bales less than they were 
to the same day of the month in 1880. We add to the table 

Percentages of total port receipts which had been received to 
july 7 in each of the years named. 
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Exports OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1881. 
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LiveRPooL.—By cable from Liverpool, we have the foll 









































































































































































































Week ending— Same | Statement, of the week’s sales, stocks. &c., at that port: 
Total | period . 
Exported to— June | June | June | July | since |previ’us 
14. 21. 28. 5. |Sept. 1.) year. June 16. | June 23. | June 30. | July 7, 
DINDEL..coo sesccoecccens 10,028 228, 8,110) 8,990/399,380/353,220 | Sales of the week..... 1 
Other British ports.......) .-...- 4,340) 2,606 19 23,422! 21,016 
TOTAL TO GREAT BRITAIN 10,028 13,568 10,716 9,009/| 422,802/374,238 : KMibandecsetes 
Ecce cone etapencceses 647, 1.903) 1,820] 2,427) 35,648) 35,765 | Forwarded........ . 
SE POORER MOSES... 0008) vcecce] o200ps]. svossel cmoscel .: eccces 1,439 | 1 
ToTAL FRENCH. .......... 647| 1,$03| 1.820] 2,427) 35,648] 37,254 
Bremen and Hanover ....| 1,341) 2,571] 2,507) 2,126) 52,159) 40,132 | Amount afloat..... ......... 
Hamburg .............--.- 500, 1,331 1,575) 1,692| 22,857) 19,497} Of which Amerivan. ...... 
Other ports. .............. 2,103; 1,540} 1,872) 589] 14,982] 39,319 
The tone of the Liverpool market for spots and futures each day of the 
TOTALTO NORTH. EUROPE! 3,944) 5,442) 5,934) 4,407) 89,998) 98,948 | week nes Lay 7, and the daily closing prices of spot cotton, have 
heen as : 
Bete. Ovste, Gealte ae podaee | eessee TS gecewa 6,138} 3,570 
SEES, THe '  7OL! = 600) ...... 3,056| 1,745 
Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Freday, 
TOTAL SPAIN, &.........| -..-- | 701! 700) ...... 9,194] 5,315| Spot. ert « 
| Market, Quiet Good Fair Fair Active 
Geanp TOTAL ...... -.----/14,619 21,614 19,190115,8431557,642'515,.755 | 12:30 p.m Mts x. ...* business. Rn ad _| Steady. 3 
THE FoLLOWING ARE THE Receiprs oF Corton at New York,| uia.uprds| 6% 67%, 67%. 67, 67% 67% 
Boston, Philadelphia and Baltimore for the past week, aud | mia.Orl’ns| 71i¢ 7lig 7116 7116 71ig 7116 
since September 1, 1881: s C8 ono -- 8.000 12,000 10,000 12,000 12,000 15,000 
Receipts |__New York. Boston. | Faliadelphia| Baltimore. | -P0O=S*D-|__ 3.008 . 4,000 
from— | This | Since | This | Since | This | Since| This | Since | Futures. 
week. | . 1.| week. Sept. 1.| week. Sept.1. week. Sept. 1. A= ~ 3 ont Firm. Steady. nen Dull. Dull. Firm. 
{ . 
1) ee co o. 08 egegeel eeasedl eeépecl  éeaces ; 
Texas ....| 2,224/129.254) ..... 3.676] ©... Bet 5 aosnatins: TE aie Market, Barely wee.: | 
Bevannali) "446 243,034 7) 87,826) 22. 31,395| 1,103] 75,542| 42. m. §] Mer | steady. [Very dull.|Very dull.) but | Quieter. 
ts) eer fe ®@ @ e+ «© -eee-re], #8 @ @8 8 re ee ee ee eee ee ee ee ee ee ee ee oe | 
Florida. .| ...... i EL ctaneck :poscesl sennabel...spenes The actual sales of futures at Liverpool for the same week are given 
B.Caflina| 409 169,068) ......) 2.2.2] c..c00] coccee 533| 26,710 | below. These sales are on the basis of Uplands, Low Middling clause, 
B.Car’lina: 133: 69,836) .....-4  s«. ol ‘ dédbetl ‘oneness 38) 19.150 | unless otherwise stated. 
= 255 165.090 ‘ nee tae nent cnecrs] csccse 793 63,087 SATURDAY. 
Tenn..&c.| ...... 1581892! 21146 228:284| i1i0d/78,487| “198! 21,246 Petar oe d. Delrvery. o* | Delivery. d. 
Foreign .. 36; 4,185) ...... | eee Ces Prete OE ae Ve _., | July-Aug .. 656,,@57¢, | Sept.-Oct.. ..... 6 64 July-Aug......... 65644 
; | Aug.-Sept.. 6583, 2594, @Wo4@?\e4 | Aug.-Sept......... 68g, 
Thisyear.| 14,928, * | 5,560/440,195/ 1,104] ¢ | 2,665/225,371 | Sept-Ovt... ...... 650 G4 | Oot.-Nov .. . 63654 @3%%4 | Nov.-Dec.... ..... G34Gq 
lastyear.| 7,949| + | 3,722'406,241) 1,001/92,526| 4,298|249,828 i ae henagen pense 
Y -cccce «© seeees 64 p . CU... 4 64 u y= po cee cece - 656, 
* 1,179,531 $1,112,476 t 109,812 | Saly-Aug...... 2081) | OctyMov,.-.. "63704 | Nov-Dee... Scott 
Sarppine News.—The exports of cotton from the United | Aug-Sept....... -659¢4 | July. . .....658g4@57@4 | Dec.-Jan.......... 635 gg 
‘ be me past ap as per aes mail returns, have gr eee TUESDAY. 
ae es. ar as the Southern ports are concerned, these . 56 50 F 
; the same exports reported by telegraph, and published in | Aug.Sepi...... 1.008¢t | OceNow. 222.7 ceege | NOV DOC s++ «Ghee 
4 g.Sep 64 t 64 
1¢@ CHRONICLE last Friday. With regard to New York, we Uiteteneemiar 
c elude the matters of all vessels cleared up to Wednesday tala on eckatien ais iene “- 
uig this : Y-AUZ.. cee Pt.-UCt.- ......-- 64 CU.-NOV.. ..0ce -- 
ht of —_ Total bales. @3i gs Be, Oct.-Nov.... ..... Gates Nov.-Dec... ...... 635e¢ 
Ngw York—To Liverpool, per steamers Alaska, 3,445. ...Baltic, Aug-Sept.. ....... 0°64 | Nov-Dec... ....... 64 | Deo.-Jan.......... OFF 64 
719....Biela, 1.704....Bothnia, 796....Celtic, 240....City THURSDAY. 
En nn ae umesenesed - 8,990 
To Glasgow, per steamer Circassia, 19................-ceceeee 19 | June.... .... .....657 G4 | Aug.-Sept.. ...... 658¢, | Aug.-Sept ..6599,@58¢¢ 
To Havre, per steamer Amerique, 2,427...........--.....-+e- 2,427 | July-Aug......... 65794 | Oct.-Nov.........- 638g, | Nov.-Deo.... .... .636g4 
To Bremen, per steamers Oder, 791....Rhein, 1,335 ......... 2,126 FrIpa 
r Hamburg, per steamers. Lessing, 500....Vandalia, 1,192. 1,692 ner 
o werp, per steamer Waesland, 150...................... = 660 61 uly-Aug.. .......662 Oct.-Nov. .... ....642 
To Amsterdam, per steamer Stella, 439.........-....--....... 439 JulyAug.. go0tt meres pe  Salybmede 6634 | Aug.-Sept.... i 
NEW ORLEANS—To Liverpool, steamers Commander, 3,580 Aug.-Sept.. 661g,4@62,4 | Nov.-Dec ..... pecan EM ocahceln cosned 62g4 
-.--Maytian, 5,558....Legislator, 3,574. ........cccccccccess 12,712 | Sept.-Oct... 653g, @54e4 | July.......... .... 663g, | July-Aug......... 6624 
To Genoa, per bark Nuovo Mondo, 1,538........ ............. 038 | Oct.-Nov......... 641g, | July-Aug..... oe --663g, | Aug.-Sept...... .- 6634 
n—To Cronstadt, per bark Rome, 2,950............... Fe FOU cccsnccbace ped 6624, | Sept.-Oct.. ....... 65564 
To Barcelona, per brig Wilfredo, 103........... h seeaheeie anata 103 
Texas—To Liverpool, per barks Kosmos, 1,017....Najaden, 799 1,816 
Cuneo eee per steamers Austrian, 1,111.... 5 oss 
Nh Ra tt lle I * AB Tad pd tla i TCC NODA 26 
a een, er steamers America, (additional) 700... nem BREADST U FFS. 
St il dndsnnitienuttidieltnediiitcahtiiacocesmmes cee 2, 
rox—To Liverpool, per steamers Brazilian, 826....Istrian, ee r 0 gp P. M.. on 7, pee 
----Malta, 252. ....-0+.--+--00-ee0- ee neeeee ens oeeecennes , lour has been more firmly held, owing partly to cooler 
‘tSLADELPH1IA—To Liverpool steamers Illinois, 800....Lord . 
DEN BLEING.occcdcsednec eee LASTS se LS RS 2,976 | weather and partly to decreased receipts. The recent excessively 
SF Ey EF NINES DUNNER Mtrreensoennreccoens 200 | hot weather caused both spring and winter ground flour to 
seeerrescenecccssces ove tr aeerseceeecene cecerees-enccee-see 46,934 | greatly deteriorate in quality, and buyers were accordingly 


Total 
The particulars of these shipments, arranged in our asual 


iorm, are as follows: 


RN. Or | | Speer 
TS pene atone 
Texas ..... eee 
Baltimore ete maew 
Philadelp’a 2/976 -.... 





Total... 33.247 2,427 5,861 


Bre- 


men & werp 
Ham- 


Ant- 





& 
Ams- Cron- Barce- 
urg. terdam. stadt. 
818 589 


789 2,950 





lona. 


103 1,538 46.934 


Genoa. 





Included in the above totals are, from New York to Glasgow, 19 bales. 
_ Cotton freights the past week have been 2 follows: 























Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam d.| 539@730 : : : 18@31¢ | #@31¢6 
Do DcwEE. cnce ; : : sand aie 
Havre, steam....c.) 5;¢@33* ‘ : ‘ 516” 516* 
i a | ee . : : pian sows 
Bremen, steam. .c.| 382 19* ; ; : 3g* 3g* 
ga omen ~ b by shasta ahi 
Bamburg,steam.d.| 5),* a Ss 3 516* 516° 
Do aail...d| .... 3 Gs G ERE Spies 
Amst’d’m, steam.c.| 53o* = = = Big" Bigt 
Do sail...d| .... : iy Sie es 

Baltic, steam....d.| 730@ 14* : ; ; 739@14"| 730@ 14° 
Do sail....... Baers: ‘ ‘ ‘ noe iid 
Barcel’na, steam.c. 9 3¢* : : 916" 9156" 


Do sail. ..c. 
aa 








Compressed. 





cautious. Still not a little unsound flour, it is said, has already 
been shipped to England. Flour is relatively cheaper than 
wheat in many cases, both here and at other seaboard markets 
owing to the anxiety of holders to prevent a burdensome 
accumulation of supplies. Within a day or two however 
prices have become firmer owing to higher prices in England, 
and the demand has likewise improved. To-day was firmer and 
fairly active. 

Wheat has been more active, both for export and on specula- 
tion, but at some decline, owing to increasing receipts at Chicago. 
The effect of the large arrivals at that market has been in & 
measure offset, however, by the present smallness of the supply 
there, and by the unfavorable crop advices from Europe, which 
have prevented the bears from gaining full control of the mar- 
ket. It is now stated that the bulls in Chicago are willing to 
settle the July contracts at $1 34@$1 3434, instead of $1 40, 
which was at one time reported to be the objective point; but 
the shorts decline these terms, and think they can do better, if 
necessary, before an arbitration committee. The issue of this 
dispute is awaited with no little interest. To-day the market 
was again higher, and fairly active for options, though the 
export trade was moderate, owing to the firmness of ocean 
freights and the moderate supply of room available. Both the 
Western and the English markets were higher. No. 2 red sold 


at $1 27%4@$1 28% for July, $1 20%@1 21% for August, $1 20% 
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4 @$1 21 for September, $1 21@$1 2174 for October and $11974@| Rail shipments from Western lake and river ports for the 
$1 20 seller the year. weeks ended : 
- Indian corn has advanced owing to light receipts at the ras. aol. Ht ey ‘eee. 
eek ee 
. Western markets, a small supply at Chicago especially, and July 1. July 2. July 3. July 5. 
0 — agnfavorable crop reports from important sections in the corn | Fl0Ur---.---------.--Dbls. 35,619 114,578 = 98,004 81,475 
“ pelt. There threatens to be much the same experience in corn Wheat........ PE bush. Byer ‘ Be2.708 i aee 265.337 
P . . ERscosccesce @reeesee see . 7 ry oe ’ 
+5 as we have had in wheat for many months past. A clique ——— Wena 472,557 578,889 357,897 we ate 
0 at work endeavoring to corner the shorts soid in anticipation a weeecee we eeeeeeenne . Lrere: ieee are iataee 
‘ of a large crop this year. There has been little legitimate| ~ ~~~" apical ; a 
4 trade either for export or home consumption, but a brisk Total........ -.200--2. 727,259 2,542,753 1,709,241 1,236,651 
, speculation lias been in progress and many of the bears have| Railand lake shipments from same ports for last four weeks: — : 
. been covering as fast as possible in order to be on the safe side. m . ~~ — ag ou are R. 
It seems probable that in bottom lands at the West there has soy" ie RE eT 659.677 1, 1,250. 636 525. 971 19, 396 2 26, 6.117 
- ; 8 wee ° 0 
| really been some damage done to the crops through excessive | jing 17117137365 888°527 1.656.230 672,352 24,848 37444 
: rains and unusually cold weather, while it is equally probable | June 10...128,632 796,191 2.065.207 711,389 31.651 36,122 
that the injury sustained has been exaggerated for speculative / pot,,4 wks.517,610 3,306,378 6,375,858 2,569,505 93,101 1€3, 707 
: purposes. To-day the market was active on speculation and twiks’S1 --788,347 5,844,562 14,699,742 4,638,437 75,726 72,406 
again higher; No. 2 mixed sold at 87c. for July, 87%4c. for Au- ay of flour and grain at seaboard ports for the week 
) gust, 88)éc. for September, 8894c. for October and 84%ée. seller euded July 1: | 
) Flour, Wheat, Oorn, Oats, Barley, Rye, 
the year. At— bbis.. bush. bush. bush. bush. dbus 

Rye and barley have been dull and nearly nominal. Oats | New York ...... 55.5781,195,718 203,850 411,350 ...... 64,915 
have been fairly active on speculation and prices have advanced; | Boston. -....... 38,819 23,500 81,350 79,600 ...... : 
but it is noticeable that options are much more easily sustained, | fortland ....-- 1,500 ---..- 6,200 2,400 ious Zeer 

| and that cash oats are not so much wanted. The bull move- Philadelphia... 16,750 245.750 921900 20,40 O60 © scou = 
; ment in grain extends to oats, and the short interest is daily | Baltimore...... 13,965 113,000 70,700 35,000 ...... 500 
becoming smaller. ‘I'o-day the market again advanced ; No. 2| New Orleans... 6,593 13.200 10,245 109,060 li... --* 
u mixed sold at 614@62c. for July, 51°4@52c. for August and | rotal week... 141,464 1,660,407 509,849 698.596 1,623 69,402 
” 4944@49 6c. for September. Oor. week ’81.. 223,155 2,138,958 3,971,651 1,052,979 646 4,872 
The following are closing quotations : Total receipts at same ports from Dee. 26, 1881, to July 1, 
FLOUR. i 
3 red wit vious Vears : 
4 eo 2 opeing...B bbl. *2 75@ 335) City shippin extras. $6 35@ 800 LOSS, a9 compe d with the previous three yes 
No. 2 winter ......... 00@ 340/| Jouthern bakers’ and 1881-82. 1880-81. 1879-80. 1878-79. 
: Superfine......-..---- $ $5@ 450| | tamily brands « ..... 6500 775 | Flour.......bbla. 5,526,:40 6,637,732 4,532,023 _ 5,064,760 
TE bakcre..  800@ 800| Bye llour, Gagerine 380@ 400 Wheat..... bush. 18,165, 630 42,333.215 41,923,276 42,698,543 
Wis. & Minn.ryemix. 600@ 700} Corn meal— Sten todadnede 19,147,235 52,933,395 75,541,619 62,955,731 
4 Minn. clear and stra’t 5 44 - 00 Western, &c.... peee i 002 4 50 Vats.. ee ewese seas 12, 52 8, 744 L3, 536 948 12,409,638 10,735,742 
4 Winter shipp’gextras. 455@ 525) Brandywine, &c.... 450@ .... | Barley. -...--..-. 2,265,137 2,020.833 1,381,267 1,481,477 
£ DEED. sone cdtescce “ 002 925 | Buckw’t flour,l0Qlbs. ....@ .... | BYO--+----+----- - 849,107 _ 830, 352 892,960 2,005,490 
ia op Potaigrain .... 52,955,853 111,715,273 132,261,810 119,396,983 
a * . 
, ane. per bush. $1035 @1 30 ee 60 @ 63 Exports from United States seaboard ports for week ending 
Spring No. 2..... 123 @1 30 Wiha dasecee 60 @ 68%] July 1, 1882: 
Red winter... .. 116 @135 No. 2 mixed. 6242 .... y 4s ma ‘ities P Ss 
Red winter, No.2 132 @134 | No.2 white...... 631g) .... ur, t, port is, Rye, Peas, 
$ menage tert 125 @130 Barley— From— bbls. bush. bush. bush. bush. bush. 
‘ Corn—West. mixed 83 @ 88 | CanadaNo1.... .... @ .... | NewYork..... 58115 764.912 44,295 890 75,868 2,478 
‘ West. mix.No.2. 87 @ $3 | Canada bright... 1... @ 1.1. | Boston ........ 31,079 49,822 IO FEB envees 
Western yollow.. 8 2 80 | State, drowed... .... © --.- | sontroal...... 885i 69d6t = 47983 02. 22,584 106, si 
‘ Southern white.. 95 @100 | Barley Malt— > «ae fee TTaeea. cases: eteees “shen ° 
‘ Southern yellow. ....@.... | Canada.......... 125 0140 | Saume..... —_— ee a Soe cone ° sereen 
Rye—Car lots...... 80° @ BL State, 2-rowed... 107 @112% | New Orleans... 470 500 279 —_------ eerces  seeeee 
, Boat loads.. ..... 3L @ 82 } State, drowed... 115 @122'9)  posa) tor wk 105,001 1,025,047 92,853 1,424 98,452 109.416 
(From the“ New York Produce Exchange Weekly.” Same time ’81. 104,782 1,495,356 2,789,193 3,932 18,612 51,373 
; , — : —_ .~ _, od Western lake and river p»rts| ‘The visible supply of grain, comprising the stocks in granary 
‘ eee See See oe at the principal points of accumulation at lake and seaboard 
Flour, Wheat, Corn, Oats, Barley, Rye, . , ‘ 
bois. bush. bush. bush. bush.’ bush. | ports, and in transit by rail and water, July 1, 1882, was as 
ia (196 tos ) (60 tbe.) (56 tbs.) (32 ae ” (48 Ibe.) (56 bs.) | follows: 

BOM «ccc 00 SO-35 70 wr ao Wheat, Gorn Oats,  Barle Rye 
Bisons AG 1tEee GLB GBI TES 4400) autores’ Sask?’ “ake” 
Detroit......... 955 115.302 37.364 RR een: fe cea New York ........ 3,800,935 1,111,068 4447, 350 467 258.673 
Cleveland...... 2,607 7,300 oo ae Do. afloat (est.) 272,090 350,000 178,000 te 

r Bt. Louis....... 15,758 239,104 86.105 41,961 1,086 92 | Albany ......-... . 8,000 27, 000 28,500 ..... - 384,000 
Peoria ......... 750 1,875 98,000 91,950 4,450 2,700 | Buffalo.......... «- _ 489,611 _ 216,160 jfile -- 24,559 
y i cshdinselinn<' saiiaiiion E>: Wadia aeadce Goede tae Thicago......... ve 1,053,190 1,245,060 155,763 17,355 089.874 
0 Milwaukee....... 786,431 42,534 1,649 15,450 32,671 
Total .. ... 101,435 677,623 838,366 740,808 41,891 11.920] Duluth.......... a = =—ss anya ihe: Seeeee ee 
y Bame time ’81. 172,064 1,421,375 4,951,311 1,183,271 721926 20,688 Toledo S, cdeanainiie 131167 69,872 13,708 énenes 5,336 
y Total receipts at same ports from Dec. 26, 1881, to July 1,| Oswero. 22222. 53,000 1230001400022. 22000 
x : 
2 1882, inclusive, res four years: | st. RAE ceseceses 136,090 272.415 78,556 31639 23,727 
» 881-82. 1880-81. 1879-80. 1878-79. | noronto.. oa "173,745 ne 3909501151324 
e Flour eeee eee bbls. 3. 798, 975 4,476,795 2,892,530 3,275,531 Montreal ‘3 Me co pe 147,563 132-278 113,675 2.603 53,6 
Ee c 813,605 834.334.1753 ‘ 2 OG hiladelphia. .... o6, 41,i3° 56,401 wezses | sw eeem 
ar | fieet...-buah. “15,919,009 94998175 24.900387 91.093.0@4 | Pama. as “70473 “83000 GSS 108,548 
d, Oate....0.... 222. 19,369,900 23,257,976 15,665,578 14,433,782 | dianapolis...... a. 2aa.)|hCU a) ae 
a Barley .... cannes 4,742,398 3,923,802 2,523,236 2,351,159 a SY +++: Ae a 
‘ 4 € Or ¢ 24 | EPALULILAVILDO «ceaeeerea . , => . j«ss888e¢  jx+x(| _— #e#see6 eereee 
FO. ce ccccccecce & 121,162 857,339 1,125,536 1,599,631 Down Mississippi. e180 <i Rr eines roe 17°459 
. > 5 ral eee @eecerece ‘ , ’ i, 5 » 6 , 
. Total grain eeee $1,865,276 119,733,335 121, 603,616 97,079,863 fe BAD. cocesace 814,381 1,537,632 EN cet i 16.000 
Comparative receipts (crop movement) at same ports from | Oncanal......... 672,000 ‘878,000 24,200 7,975 67,335 
0. August 1, 1881, to July 1, 1882, as compared with the pre- 
4 vious three years : Tot. July 1,’82. 10,107,430 6,965,867 1,849,210 108568 725,670 
1881-82. 1880-81. 1879-80. 1878-79. | Tot. June 24, ’82. 10,555,446 8,135,326 1,926,495 103,457 807,802 
y Flour.... .. -bbls. 7,233,774 [8,150,885 6,112,236 6,010,087 | Tot. June 17, ’82. 10,230,307 9,385,906 1,978,975 144,985 934,497 | 
Tot. June 10, '82_ 10,057.797 10,269,541 2,017,617 119,112 964,387 
Wheat..... bush. 40,818,190 77,531,018 82,596,240 87,160.830| Tot. June 3,’82. 9,547,679 9.945.011 2,052,108 92.474 936,718 
r- sense reeeseee 102,849,762 118,116,950 113,679,559 87,698,622 | Tot, July 281. 15,970,746 14,511,347 8,332,453 195,974 136,071 : 
Lo SP ticbnemenes «. 35,185,385 44,417,481 29,0 30,398,594 
Barley ........... 12,064,597 11,811,625 10'383,980 9,492,905 
0, Be «-ncn-o0e- 3,785,557 3,309,145 3,948,212 _ 4,555,974 — 
at T < 97 Q 
f “a men o pes 703, ve a 186, pre" 244,6¢ ns ~ ,306,925 THE DRY GOODS TRADE. 
; mparative shipments of flour and grain from the same Pas 
18 ports from Dec. 26, 1881, to July 1, 1882, inclusive, for four Os Es Sy SP S,. 
et years: ilieaiahen 7! 5 giamacians oseann 172.79, Owing partly to the observance of two holidays the past : 
16 Flour... ....bbls. 3,619,832 4,441,501 2,702,415 3,442,674 | week, business in the dry goods trade was restricted in volume, 7 
” Wheat..... bush. 12.439.573 25,325,993 27087485 27,771,832 | 4nd the market has apparently relapsed into the quiet condi- 
ae a aves cvesccons $8,541,500 47,8 19,213 62,256,235 41,620,066 | tion usually witnessed between seasons. Transportation 
| SAR: 5,125, 362, 3" ¢ cat : ; 
ld Barley .... 2. Si e'a00 Bae 3’ 008 387 Ww tet te aaa? a facilities were slightly improved, although the freight handlers’ - . 
¥6 BYS 2200 cncereee . 1,357,846 1,060,641 1,002;864 —1:435,057 | strike has not yet ended, and there was, consequently, a fair 
Lotal grain .... 69,605,314 93,576,657 104 053,277 83,713,074 movement in staple cotton and woolen goods, prints, We, of 
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account of former orders, but new business was quite moderate, Receipts of Leading Articles of Domestic Produce, 
and but little improvement ir the demand is looked for until] The following table, based upon daily reports made to the 
about the middle of the month, by which time there will | New York Produce Exchange, shows the receipts of leading 
probably be a large influx of package buyers from the interior. articles of domestic produce in New York for the week endj 
The jobbing trade has ruled quiet, yet there was a continuous | with Tuesday last (corresponding with the week for e 
| jobbing quiet, y xports), 
a4 demand for small parcels of assorted goods through the medium | also the receipts from Jan. 1, 1882, to that day, and fo 
a P ; g wey y» T the 
ae of orders—suggestive of light stocks in the hands of retailers. | corresponding period in 1881 : 
| Domestic Corron Goops.—The exports of domestics for the a 
et week were 3,539 packages, including 2,467 to Africa, 704 to wes gs Sine eae = ame 
i Great Britain, 68 to Hayti, 68 to Chili, 64 to Central America, | — ae = TE, Whereas. 7 
AG ete. The demand by the home trade was less active than of ee eernes*se voces orem, a4 esau: 42°50 
ah Breadstuffs— : ’ 
1: kate, tut the tone of the market was steady, because of the Flour, wheat. ........ bbls. 34,105 2,290,669 2,832,27 
eG moderate stocks on hand, the high cost of raw materials,| Corn meal............ bbls. 1,325 64,068 1 O'590 
» . & ’ 
4 ete. Fine brown cottons are remarkably well sold up, andlow| pyre ’77" yoccceccconmany RNs |. Vee 20,208,357 
| grade bleached goods are in greatly reduced supply. Slight ar paper ererpece sens a : eae 7,856,074 20,3¢ 349 
: price concessions have enabled agents to distribute their surplus — “‘paah. 53,5¢ 3, o3'ano a'sun cee 
stocks of wide sheetings, and there was an active demand for | (2h 028----------777775-Push ane asi'eee 140,029 
grain bags at firm prices. Cotton flannels continued to move | Cotton seed o il.........-DbIs. . 244 16,080 13'ooe 
freely, and there was a steady though moderate business in | Grass seed..2.ccbags| 72) ~—sIseean | = Sah78 
colored cottons. Print cloths were less active but firm at last | Hides..........-..----.; sooo — 66,152 $4,872 
- e —————— Os See CL ee ee en ee Te ) . Oo 
f quotations, and there was an irregular demand for dark prints | Hops...... .... .-...-- bales 545 33,552 the 
“at value.” SN te wmnain tine ail sides of G4 1,67 Saas 1,384.801 
cg | BRAG. 2-2 noe cece en nee ens . ’ 89. 61, 
Domestic WooLEN Goops.—It has been a quiet week in the a wee ceeceeerees ees 9 75 3'138 
woolen goods market as regards new business, but agents con- ase 2 70ers stay: Cele aaa a 46,974 
finue to make fair deliveries of heavy cassimeres, suitings, | Turpentine, wate...  . ancte 1,103 
overcoatings, etc., in completion of back orders. Some con- Ros sibsaes ate <a 5,983 235,665 13e tsp 
é siderable lots of spring cassimeres were closed out at relatively Bitapcesncccssccccnsoeee — a Ko 
i low figures, but prices of medium and fine heavy clothing | Oil cake........--...---DKES. 3,304 at 349,330 
woolens ruled firm and the lower grades are fairly steady in | Oil, whale..............gal 8 ones pene te 
i price. Cloakings were in moderate request and desirable | DOaDMIS.---- seas ------ bush. ae 0,007 72,608 
1 makes are well sold up. Repellants were a little more active, ae woeee semecrees----DKS. a $3,408 62,080 
. . e fj, 2’. Ve ecece eere ener «+8 38. ’ 
ee are still cautious and a marked preference is given | Cutmeats...........- pkgs. 7,765 481,234 589 's50 
| to the better qualities. Kentucky jeans were lightly dealt in, | Butter.........-..---- pkgs. 23,443 585,483 696,548 
oe but doeskins were in moderate demand at current rates, which Cheese.... ..-.-------pkgs. 54,330 737,106 1,085,823 
are greatly in buyers’ favor, and unremunerative to manu- > peoeon ware yt ont aee 337,434 
: cae” WA . a f Lard. ...... eee. 608. ’ 171,401 289.616 
. facture annels w_re in steady though less active demand, | Lard. ................kegs 1,717 146,298 149,382 
ie: and there was a moder, te movement in blankets and ts Hogs, dressed.......... O} = sen ave 33,020 35,4 
ba: Girm prices . and carpets at | pico bigs i73 33,384 35°578 
he Forzian Dry Goors were very quiet in the hands of im- a... ae re *3:908 12°890 
porters, selections having been almost wholly of a hand-to- | Sugar-------. ----------: Dbis. 10 6 923 
Ee: mouth character, but staple fabrics remain steady in price. | 5U8®"------------------ anes. = 2,155 13,757 
ie Jobbers have done a fair average trade for the time of year, Tobaceo....... boxes sce 1,440 60'830 69,0ut 
ite and stocks in both first and second hands are in pretty good | Tobacco.... .... -.----- bhds. : 40.743 903 
: shape as a rule. SR rnessses saedieal bbls. 1,72 114,125 124,610 
| Importations of Dry Goods. WOO]. 2. coccccce cooeee bales. 2,743 64,213 51,501 
ts 
f e ‘The importations of dry goods at this port for the w 
b eek 
| ending July 6, 1882, and since January 1, and the same facts $08 9a eee er ee ee 
’ for the corresponding periods of 1881, are as follows: The f Mowing table, based upon Custom House returns, show 
# na a ls CS the exy 2:tsfrom New York of all leading articles of domestie 
i re E S .woae 3 5 E 2odk a produc: +r the week ending with Tuesday last; also the exports 
18 i2 e z& SES = 33 geese: ~ SERS from . 4st of January, 1882, to that day, and for the cor- 
ik . $s B: 5: E 5 Se =: ors = E: 5: £ respond..., period in 1881 : 
te Be e:,':¢€ = ¢. afte . > *., 2 = a 
ee @ §: $'::.6 Se: 233° 3 Blk B:3::¢€ 
if ) eS S:3338 s B: 6-:--a) is grii: 2 < Week ending | Since Jan.1,| Same time 
& 3 5 s ® «6 as S Zz Zz @D , oa 6 
: 5 E: Piitiel |g &: res S o8 Po etre = July 4. 1882. last year. 
. ‘ we *O f.. _ he Ss, ees » 2.2 2 2 aa 
: Py SR) ee See ~ | Ashes, pots......... --- bbls) esse 497 948 
: om sr | wo} to Slo ty & lees schnnipe Ibs. ieaeas 8 385 46 239 
1G me | Go} rt ete te) a} er ee [Elio] eaocaam |2 |S] o | Breadstufis— f . 
Sl S3i Seees | 12184] Sessa [Fel Szees [FSS] Z| Flour, wheat.......... _— se | “ie | “eee 
| Zi uw s g BY Uccceecccesses ° ’ 10% 
3 ee Sle | oto Zin] eco [|e] 9) Cormmeal............ bbls. 1,233 52,144 106,510 
ie fl AS) eayas Ela) oe) mapee |Z eases |S(e8| 5 | Wheat.........-..---. bush. 599,193 9,944,517 | 22,316,391 
1% eloelzmoes (Eloi oulseese (elo| Sessetle esis | Bec at. oe iat ye 
b jelanlicexzas | oo | Be Bowes |sim| eevee |" |" S/2] Barley........-.--...bush| —...... 6,530 15,087 
F bo | we _ a jae é “LBL aceaiaetonee ‘bush:| 63,078 | 6,173:634 | 15,809/002 
a ‘ _ i p= ~ ~~=FlUlUltltwtwtwtw~—~CCCCC*d ee ee Be CO Ss eee See8 e882 SF ° ’ ’ , ’ ° 
ik I| SS) Saxe 212) S31 SSccwo 2 2] ehPon SRE FT SIIOE. ony oc ccecoennns pkgs. 473 24,215 34,700 
ie; fale | ii-p n> [ell Gi) Sreko Ele) bone |S $|2 aren steresoersnebes = ere 30,965 30,415 
li ISI SBI EEa23 ES] Sl sases |cls|Ssee |" | 5) © | Soom: tee «= *Bibs9 | «6 Sze7a0 | «— “esiai0 
1y jo{ex| oh Pe z DP is Scciwvns sxinedl bales. 279 32,125 44,241 
t # Je] wel erxwns |Zl>| me] errs |, Sl eae *<:; , ‘Spey seaiee: bales. 10 12,757 18,375 
ie }z|/Sel\ estes |f/2| So| weeas elt | miomaiex || ~, | | Naval Stores— 
4 1 Sk! Seoee lelin! se! SS8Ss [FS] Seaese> > |e | Crudeturpentine....bbis.| — ...... 245 6 
in e~ ou iv ¢ 6.0 ¢ © Oxnrwow 
| je) a2|ssoee 22] Be) Beees [z]z|seses [P/E |S] Bom... ------pols| 3258 | 164,633 7505 
if Sr »l asl ceceoe : |. BIN. ..ccces coccccess 9 562% ; 
E 21 wel Saeon~ z Siewn! Hewrtss 3 4 ptt : acttneerresencesonel a = 8,081 "e713 
if on Zz = eee r ewe aaseaeene 8 ’ ’ 7 
: aE >| oo ely RE > ~~ & | Oilcake........ 2.2.2... owt. 6,111 | 1,158,263 | 1,417,491 
: Siael/eSmes |wiO| Sal esooe [2/4] Seess fa) o | Cus 
¢ iz bes SOReO |. = wnlwoed [Zlalacnen |" Sis nn pewecoss saue seni gale vies Bet Leet 
; 5 Ls — Ssizny.6)DW6©6©6™”©”™®§@ DoDD” Um, bt ee | BIDORE. oo ee een enn ee nee 8s. 6 25 0% 
i: o| oe me [Blt] mes - ~ | ay | | TereeeenERree gals. 5,661 183,151 209,66 
q 8) 35) s2e382 Blz| Ni peoes =|3) eN@eS |S 1e8| B | Linseed... 2-22. gals 21.69: 19,246 
b Iyjie| Smavo [Sli] iw] aaves |"lliures [212s] . | Pomoleum-..-- ---------- gals.| 5,444,279 | 185,711,994 | 155,949,276 
® qe] or) Skiers | P31 S2S8S3 sels] SREZS [8 |S] - | Provisions— 
4 JRL! Sr*POR | |2lOR! ®wrws - ol WOnns ~ icccceces ecosuccesi bbls, 1,719 99,128 113,868 
q : " “ i Re =| & | Boet.........-.-.-.- .. bbls 643 21,485 22,631 
a ran ¥ <<) lo S51Sso!] a= = ©! oenranm a) tm to emesccooce os ceeeuee Ces. 271 24,964 _27,750 
: 3] 8S) SHe2ao | [2] SS] Skwas |318| SESBR LF] 5], | Cutmeats.........2.... ibs.| 2,124,125 | 144,054,431 | 236,603,373 
1. Gd) On| ukebe | |e] On| Booom | [5] cee $a Gh  epepeeennanneten: lbs 127,334 | 3,443,39: 9,221,941 
; }s| 2) SSS85 | [=| S5|SeRSo | 1S) SESS || 2) 5] Cheese... ccabs| 2,660,459 | 35,042,743 | 54,222,277 
| alex ~ er mag Bo gageeony a LT ceatememene aus] ¥sebiagy | oossegges [ete ae 
: ; taro | mien: = dence o emia FS Ff Be eee ere coecesce cocs . iy +44 
. > tou Bt a a ak Ps 25 tytn s DAO ~ - - Tallow... eceereeesses oe. ---L DB. 180,680 13,999,671 29,407,906 
% Si S21 S2S82 3123) sere BISON |S Tobacce, leaf.......... hhds. 1.790 37,764 6,613 
ie | @; SS) SSosn >| S| Kaen Slasosn” : @ Tobacco. ....bales and cases. 498 25,466 25,241 
- Se | Saves | 8S | Sead re *oeex s| 2 Tobacco,manufactured. Ibs. 141,772 3,195,760 3,260,307 
i oiwe Kali Bent Soh<e) —~inws' omecrs Pe) wt 4 : Whalebope _... eee «2eee0 2 7; 7 59,800 





















































